Historic,  archived  document 

Do  not  assume  content  reflects  current 
scientific  knowledge,  policies,  or  practices. 


1 


CERTIFICATE:  By  direction  of  the  Secretary  of  Agriculture  the  matter  contained  herein  is  published  as  statistical  information  and  is  required  for  the  proper  transaction 
of  the  public  business.  Free  distribution  is  limited  to  copies  "necessary  in  the  transaction  of  public  business  required  by  law."  Subscription  price  SI  per  year  (foreign 
rate  $2)  payable  in  cash  or  money  order  to  the  Superintendent  of  Documents,  Government  Printing  Office,  Washington,  D.  C. 


Washington,  D.  C. 


SEPTEMBER  25,  1926 


Vol.  6,  No.  13 


Index  to  this  Issue 

Page 

Livestock,  Meats,  and  Wool 194 

Fruits  and  Vegetables : ;  197 

Dairy  and  Poultry 201 

Grain 202 

Hay... 204 

Feed 205 

Cotton 206 

Foreign  Crops  and  Markets 208 


Livestock  receipts  showed  seasonal  expansion  during  the 
week  September  13-18.  Cattle  and  sheep  receipts  were  the 
largest  of  the  year  due  to  heavy  shipments  from  range  States. 
Cattle  prices  however  had  a  generally  strong  to  higher  trend 
for  the  most  part,  while  sheep  and  lamb  values  closed  mostly 
lower,  which  was  also  true  of  light  hogs.  Choice  yearling  steers 
reached  $12  at  Chicago  during  the  week,  this  being  the  high 
point  of  the  year  to  date,  heavy  bullocks  selling  up  to  $11.75. 
Competition  was  keen  for  fleshy  grassers.  The  improvement 
in  fat  cattle  values  was  reflected  in  sales  of  heavy  feeders, 
although  plain  light  stockers  developed  weakness.  Light  hog 
prices  broke  sharply  following  a  marked  increase  in  new  crop 
offerings.  Heavy  hogs  were  less  abundant  and  showed  con- 
siderable price  betterment.  Receipts  of  fat  lambs  were  not 
burdensome,  but  prices  declined  around  250  for  the  week. 
Feeding  lamb  values  broke  750-$l,  although  country  demand 
remained  broad,  and  a  good  clearance  was  effected,  total  ship- 
ments to  the  country  from  Chicago  being  the  largest  of  the 
year.     Fat  sheep  prices  were  largely  unchanged. 

Wholesale  fresh  meat  trade  was  featured  by  light  receipts 
of  choice  steer  beef  and  fresh  pork  loins,  accompanied  by  a 
rather  active  demand  and  advancing  prices.  Heavy  calf  sides 
and  veal  in  general  found  a  limited  outlet.  Other  classes  were 
mostly  unchanged  as  far  as  market  tone  and  demand  situation 
were  concerned. 

Fruit  and  vegetable  shipments  showed  the  usual  seasonal 
increase  during  the  week  September  12-18,  and  the  combined 
movement  of  25  products  exceeded  29,000  cars.  Grape  for- 
wardings  totaled  7,000  and  potato  shipments  increased  nearly 
50%  over  the  preceding  week  to  a  total  of  6,100  cars.  Prices 
of  potatoes  declined  everywhere  under  the  heavier  receipts. 
Quotations  on  apples  showed  little  change,  though  car-lot  move- 
ment was  fast  increasing.  Extensive  advertising  campaigns 
are  being  inaugurated  to  help  sell  this  year's  heavy  crop  of 
apples.  Greater  interest  also  is  being  evidenced  by  shippers 
in  the  export  markets,  as  returns  from  United  Kingdom  sales 
thus  far  have  been  good.     Danish-type  cabbage  soon  will  be  a 
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market  feature;  the  crop  report  indicates  252,600  tons,  or  25,000 
tons  more  than  last  year.  New  York  may  have  a  record-break- 
ing crop  of  143,000  tons  of  this  storage  cabbage.  The  f.  o.  b. 
market  for  domestic  type  strengthened  during  the  week,  and 
the  situation  became  a  little  more  promising  after  a  long  period 
of  low  prices.  Grape  arrivals  were  becoming  heavy.  The  New 
York  and  Michigan  crops  were  moving  more  actively  and  the 
Ozark  region  still  shipped  400  cars,  though  California  was  the 
chief  source  of  supply.  Movement  from  the  Ozarks  has  already 
been  three  times  as  heavy  as  the  total  shipments  from  that 
section  last  season.  Sweet  potatoes  dropped  sharply,  as  the 
weekly  forwardings  exceeded   1,000  cars. 

Butter  markets  during  the  week  ended  September  18  contin- 
ued on  the  firm  trend  which  has  been  followed  for  some  time. 
Trade  was  active  and  prices  advanced.  Fresh  supplies  were 
becoming  a  little  short  and  withdrawals  from  storage  were 
heavy. 

Cheese  markets  advanced  10  at  the  cheese  board  meetings  of 
September  17,  at  Plymouth,  Wisconsin.  Trade  was  only 
moderately  active,  however.  Some  purchases  of  Canadian 
cheese  were  reported  from  the  larger  domestic  markets.  Pro- 
duction continues  to  decrease. 

The  grain  market  fluctuated  with  weather  changes.  Rains 
delayed  the  movement  of  new  spring  wheat,  and  the  market 
held  steady.  Corn  prices  were  lower  as  crop  conditions  became 
more  favorable  and  receipts  increased.  Light  receipts  of  good 
oats  strengthened  the  market. 

The  hay  market  was  generally  dull  during  the  week  ending 
September  18,  as  liberal  receipts  met  with  moderate  demand  at 
most  markets.  Prices  were  about  steady  on  best  grades  which 
were  readily  taken,  while  lower  grades  and  out-of-condition 
hay  were  sharply  discounted.  Crop  conditions  improved 
during  August  and  the  condition  of  the  timothy  crop  was 
generally  good.  The  quality  of  the  prairie  crop,  however, 
is  below  average,  and  a  considerable  quantity  of  this  kind  of 
hay  which  is  being  offered  on  the  market  is  very  weedy. 

Feed  markets  were  irregular.  Good  pastures  continued  to 
restrict  the  demand  for  feedstuff's,  but  prices  of  mill  feeds 
advanced  in  the  Southwest  account  of  light  offerings.  Linseed 
meal  was  slightly  easier  and  the  approach  of  the  new  crop 
movement  weakened  cottonseed  meal.  Alfalfa  meal  was 
quiet.     Tankage  held  steady.     Gluten  feed  was  lower. 

Cotton  prices  continued  to  decline  during  the  week  Septem- 
ber 13-18  with  final  quotations  down  about  10  per  lb.  Better 
weather  in  the  Cotton  Belt  with  increased  crop  ideas  were  held 
partly  responsible  for  the  decline.  The  Bureau  of  the  Census 
reported  that  during  August  the  American  mill  consumption 
amounted  to  500,652  bales,  compared  with  448,665  bales  for 
August,  1925. 

193 


194 


CROPS  AND  MARKETS 


Vol.  6,  No.  13 


Receipts  Show  Seasonal  Expansion 

■  Chicago 

Livestock  receipts  showed  seasonal  expansion  daring  the 
week  September  13-18,  1026.  At  11  large  markets  35,000 
more  cattle  were  marketed,  hog  receipts  increased  over  30,000 
head  and  sheep  receipts  were  approximately  70,000  larger  than 
for  the  same  number  of  days  a  week  earlier.  In  fact,  sheep 
and  cattle  receipts  were  the  largest  of  the  year,  range  States 
unloading  freely  at  all  principal  market  centers.  Due  to  the 
increase  in  receipts  values  were  generally  lower  as  a  rule  on 
ovine  stock,  and  the  light  end  of  the  hog  supply  was  also  forced 
considerably  lower  at  most  midwestern  markets.  On  the  other 
hand,  cattle  prices  for  the  most  part  had  a  strong  to  higher 
trend  ah  week. 

Choice  yearling  steers  moved  to  $12  during  the  week  at 
Chicago,  the  highest  price  since  January.  Heavy  bullocks 
realized  $11.75,  or  within  25(4  of  the  year's  top  on  this  class, 
receiving  more  of  the  price  improvement  than  lightweights  and 
yearlings  and  selling  on  almost  a  comparable  grade-for-grade 
price  basis  with  youngsters.  In-between  grades  of  fat  steers 
showed  more  price  advance  than  either  extreme  in  the  range. 
Even  grassers  scored  sizable  advances,  competition  being  keen 
on  fleshy  grass  cattle  from  ah  buying  interests.  The  week's  run 
of  grass  cattle  included  the  largest  proportionate  number  of 
fleshy  steers  of  the  year.  Following  the  week's  advance  on 
steers  a  sizable  percentage  were  selling  above  $11,  numerous 
loads  of  little  cattle  making  $11.50-$!  1.75  with  heavy  bullocks 
relatively  plentiful  at  $11.25-$11.50. 

She  stock  also  moved  up  somewhat  in  the  price  scale,  light 
heifers  and  finished  heavy  heifers  selling  at  advances  more 
nearly  in  line  with  steers.  Most  grass-fat  cows  realized  $5-$6 
during  the  week  at  Chicago,  grass  heifers  moving  largely  at 
$6.25-$7.25.  Due  to  the  scarcity  of  finished  yearlings  many 
loads  of  mixed  offerings  sold  well  up  to  the  top,  $11.60-$11.85 
being  paid  for  best  mixed  descriptions.  The  improvement  in 
fat  values,  es]3ecially  on  heavy  steers,  helped  the  market  on 
weighty  feeders.  On  the  other  hand,  piain-qualited  light 
stoekers  developed  weakness.  A  few  loads  of  meaty  feeders 
went  out  of  the  Chicago  market  upward  to  $9.50,  while  $8.90 
was  paid  for  Wyoming  yearlings.  Fleshy  steers  averaging  950 
lbs.,  from  the  same  State,  went  to  the  country  upward  to  $9.15. 

PRICES    OF   LIGHTWEIGHT    HOGS    BREAK    SHARPLY 

New  crop  hogs  arrived  more  freely  during  the  week  and  a 
sharp  break  in  values  of  lightweights  resulted.  The  Chicago 
market  was  especially  hard  hit  after  the  opening  session,  around 
$1  being  erased  from  prices  on  the  two  successive  days.  Heavy 
hog3  were  less  abundant  and  these  scored  considerable  price 
betterment  which  tended  to  narrow  materially  the  spread  in 
prices  between  lightweights  and  heavy  packing  sows.  At  the 
close  most  holdovers  on  the  Chicago  market  consisted  of  medium 
grade  offerings  scaling  under  170  lbs.  Choice  210-lb.  averages 
brought  $13.75  late  in  the  week,  comparable  offerings  a  week 
earlier  having  sold  upward  to  $14.40.  A  noticeable  feature  of  the 
swine  trade  was  the  improved  demand  for  weight  averages  rang- 
ing from  220-260  lbs.  these  selling  close  to  the  top  each  succeeding 
day.  In  fact,  selected  2204b.  averages  reached  the  top  on  at 
least  one  session.  Demand  from  shippers  and  small  local 
packers  was  broadest  for  weight  averages  ranging  from  210-240 
lbs.  The  sharp  advance  on  heavy  and  extreme  weight  butchers 
as  well  as  packing  sows  caused  a  reaction  toward  the  close,  but 
even  with  a  slight  decline  few  good  and  choice  butchers  brought 
less  than  $12  and  it  was  rarely  that  anything  in  the  packing 
sow  line  had  to  sell  below  $10. 

Receipts  of  fat  lambs  were  not  burdensome  but  the  vast  in- 
crease in  numbers  had  a  bearish  effect  on  the  whole  lamb  trade. 
Most  fat  lambs  scored  a  net  loss  for  the  week  of  aroun!  25$, 
although  prices  often  looked  25yS~50£  off,  part  of  this  apparent 
decline  being  attributable  to  a  decrease  in  quality. 

Increased  supplies  of  feeding  lambs  broke  the  market  gen- 
erally 75(5-$l.  Country  demand,  however,  remained  broad  and 
there  was  a  good  clearance  at  the  decline.  Early  in  the  week 
countrymen  showed  some  hesitancy  in  taking  on  feeding 
material  owing  to  inclement  weather  in  feeding  districts  but 
the  total  week's  shipments  out  of  Chicago  wore  the  largest  of 
the  year,  more  than  40,000  feeding  lambs  leaving  that  market 
for  Corn  Belt  feed  lots.     Best  fat  range  lambs  toward  the  close 


of  the  week  made  $15,  choice  lightweight  feeding  iambs  stopping 
on  the  same  session  at  $14.35.  It  was  largely  a  $13.75-$14 
market  on  fat  natives,  cull  offerings  moving  mostly  at  S10-$ll. 
Fat  sheep  showed  little  price  change,  $6-$7  taking  most  fat 
ewes  on  the  Chicago  market. 


Receipts,  Shipments,  and  Local  Slaughter 

September  13-13,  1925,  with  Comparisons 


Market 


Chicago 

Denver 

East  St.  Louis 
Fort  Worth... 
Indianapolis  2. 
Kansas  City... 
Oklahoma  City 

Omaha 

St.  Joseph 

South  St.  Paul 

Sious  City 

Wichita 


Total.... 

Total  Sept.  fi- 
ll, 1926 

Total  Sept.  14- 
19,  1925.:.... 


Cattle  and  calves  l 


Re- 

Ship- 

ceipts 

ments 

93, 187 

28,873 

7, 138 

2,953 

44,,802 

23,095 

24,068 

9,858 

13,  702 

7,277 

86,  500 

45,  334 

8,943 

1,952 

46,  713 

21, 108 

18,046 

5,050 

41,628 

18,  387 

23,- m 

1^280 

8,605 

4,302 

Local 
slaugh- 
ter 


Hogs 


Re- 
ceipts 


S4, 314]  115, 


23,  067 
13, 808 

6,23 
39,  343 

6,  85 1 
25,  607 
12,526 

24,  089 
11,-338 

3,368 


Ship- 
ments 


1183,  467:233,  543 


378,  746\170i.94SJ2I2r 
341, 389132, 21*206,  285 


149  32, 

100!  1, 

005;  3S, 
169|.__. 

457|  22, 

782  11, 
748! 

02§j  12, 

463  4, 

589  13, 

239!  18, 

323!  1, 


395,  165 


154,  696 


146,  3S5 


Local 
slaugh- 
ter 


Sheep 


Re^ 
ceipts 


272  148. 
617!  69, 
247|  27, 
889    15, 


856 
511 
488 
7-9';  122. 
482  33, 
347!  20, 
775  II, 
582|  12, 


Ship- 
ments 


528 
162 

so; 

75S 

1101 

676!  34, 

560 

034 

721 

763 

831 

6181 


71. 


18, 


Local 

slaugh 

ter 


76,  707 
5,243 
8,  665 
5,399 
2,498 
42,627 
118 
320!  44,714 
314  20,579 
14,580 
8,131 
740 


255,  8421-545,  568  310.  861;230,O01 
122(229,  067;437. 
247, 366J373, 


,  504.252, 
,  396-222, 


479  ISO,  539 
4201153,  768 


1  Movement  of  calves   Sept.    13-18;  Receipts,   75,983;   shipments,   27,819;  Vocal 
slaughter,  51,764. 
3  Week  ending  Friday,.  Sept.  17. 


Daily  Average  Weight  and  Cost  of  Hogs 

September  13-18,  1926,  with  Comparisons 
[Computed  on  packer  and  shipper  purchases] 


Chicago 

East  St. 
Louis 

Fort 
Worth 

Kansas 
City 

Omaha 

South 
St.  Paul 

Wt. 

Cost 

Wt. 

Cost 

Wt. 

Cost 

Wt. 

Cost 

Wt. 

Cast" 

Wt. 

Cost 

Per 

Per 

Per 

Per 

Per 

Per 

100   ! 

im 

100 

100   | 

100 

100 

Lbs. 

lbs.   \LbsJ,  Tbs. 

Us. 

lbs. 

Lbs. 

Lbs.  Lbs. 

Lis.  'Lbs. 

Lbs. 

Monday 

279S12.00!  214.ia3.71    220itl4. 02!  2R2;$12.  68 

293 

$11.82    242 

$12.02 

Tuesday 

231   11. 86i  221]  13.53 

228    11.27|  233!  12.92 

300 

11.63;  230 

12.23 

Wednesday 

253 

12.301  234'  13.17 

191 

14.19   2271  12.69 

302 

11.48'  232 

11.81 

Thursday _ 

257 

12.28!  202)  13.45 

223 

13.95   224    12.73 

308 

11.83 

235 

11.94 

Friday 

261 
25R 

12.33!  207 
12.11    214 

13.47 
13.26 

229 
193 

13.89 
13.03 

229 
238 

12.60 
12.31 

294 
300 

11.96 
11.  75 

210 
217 

12. 37 

Saturday __ 

12.47 

Average; 

Sept.      13-18, 

1926 

?67 

12. 12 

219 

13.46 

221 

14.  GO 

236 

12.70 

299 

11.74 

231 

12.07 

Sept.  6-11,1926. 

274 

11.80 

218 

13.  58 

210 

13.91 

237 

12.69 

299 

11.37  244 

11.77 

Sept.       14-19, 

1*25 

251 

12.  57 

224 

13.  26 

221 

12.73 

236 

12.43 

266 

11.90 

250 

12.06 

Boston  Woo!  Market  Quotations 

The  Boston  wool  market  strengthened  during  the  week 
September  13-18,  following  reports  of  the  rise  in  values  at  the 
recent  London  sales.  Higher  and  firmer  prices  were  asked  on 
domestic  lines  and  higher  prices  paid  on  lines  sold  for  export. 


Grade  and  length 

G  reuse  basis, 
fleece » 

Scoured  basis 

Fleece 

Territory 

64's,  70's,  80's  (fine)  strictly  combing 

1,1's  70'-;  80%  (ftflB)  French  combing..  . 

Per  pound 
$0.41-'  I.  15 

Per  pound 
Jl.07-$'r.  12 
.98-  1 .00 
.93-    .96 
.93-    .97 
.89-    .92 
.85-    .88 
.80-    .83 
.,72-    .75 
.72-    .76 
.  66-    .  07 
.63-    .64 

Per  pound 
$1. 15-$1.  17 
1.00-  1.05 

64's,  70's,  80's  (fine)  clothing 

5S's,  60's  (l-a  blooil)  strictly  combing... 
5s's  60's  (K>  blood)  French  combing 

.40 
.44 

.95-    .98 
1.00-  1.02 
.95-    .98 

58's,  60's  [}/i  blooil)  clothing 

. 39-     .  16 
.44 
.38-    .39 
.43-    .44 
.39-     .40 
.37-    .38 

.8S-    .90 

56's  (Vs  blood)  strictly  combing 

56's  1%  blood)  clothing 

48's,  5(>'s  (}4  blood)  strictly  combing 

46's  (low  lA  blond)  strictly  combing 

36's,  40's,44's  (common  and  braid) 

.9(1-    .92 
.79-    .80 
.80-    .82 
.66-    .07 
.63-    .64 

1  The  better  class  of  Michigan,  New  York,   Wisconsin,  and  Missouri  wool  l£-3t 
less.    Kentucky  and  similar  wool  2(!-5£  higher  depending  on  the  particular  lot  offered. 
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Higher  Prices  for  Choke  Steer  Beef 

Boston,  New  York,  Philadelphia,  and  Chicago 

Light  receipts  of  choice  steer  beef  and  fresh  pork  loins, 
accompanied  by  a  rather  active  demand  and  advancing  prices, 
with  a  sluggish  outlet  for  heavy  calf  sides  featured  the  wholesale 
fresh  meat  trade  at  Atlantic  seaboard  markets  during  the  period 
September  13-18.  No  pronounced  changes  in  the  market  tone 
or  demand  situation  for  cow  beef,  lamb,  or  mutton  were  noted, 
but  veal  tended  somewhat  lower  due  to  a  continued  restriction 
in  demand.  Friday's  prices,  as  compared  with  the  close  of 
the  preceding  week,  ranged  mostly  from  50^  to  $2  higher  on 
steer  beef,  steady  to  $1.50  lower  on  cow  beef,  weak  to  $2  lower 
on  veal,  weak  to  $4  lower  on  calf  carcasses  and  sides,  $1  lower 
to  $1  higher  on  lamb,  steady  to  $1  lower  on  mutton,  and  $1  to 
$2  higher  on  fresh  pork  cuts.  At  Chicago,  prices  on  all  classes 
ex-eept  beef  were  revised  downward.  In  the  pork  market  a 
reaction  from  the  preceding  week's  upturn  was  marked  by  a  drop 
of  $1  to  $3. 

Beef. — Scarcity  of  choice  steer  beef  became  more  pronounced 
than  recently  and,  as  demand  continued  good,  priees  advanced. 
At  New  York,  selected  choice  yearlings  sold  upwards  to  $23 
bulk  of  such  kinds  selling  largely  from  $20-$21,  with  weighty 
kinds  at  $19-$20.  Other  grades  also  moved  up  in  the  price 
scale  in  sympathy  with  choice,  common  grade  at  New  York 
and  Philadelphia  being  an  exception.  Cow  beef  prices  at  east- 
ern markets  were  generally  weak  to  lower,  but  at  Chicago  the 
opening  advance  of  50p  was  held  fairly  well  throughout  the 
week. 

Veal. — Supplies  of  vealers  were  light  at  all  markets,  but  calf 
carcasses  and  sides,  many  of  which  ran  to  heavy  weights,  were 
plentiful  in  view  of  the  rather  slow  demand.  Price  trend  on 
all  grades  was  lower,  especially  on  heavy  calf  sides,  many  of 
which  went  at  $10  per  100  lbs.  A  few  selected  vealers  at  New 
York  brought  $28,  with  $26  nearer  the  quotable  top. 

Lamb.- — Demand  was  fairly  good  and  quality  averaged 
better  than  a  week  earlier.  Supplies  ranged  from  normal  to 
fairly  liberal,  but  price  changes  were  relatively  slight. 

Mutton.— Most  of  the  moderate  supply  consisted  of  ewes, 
although  a  few  wethers  of  good  quality  were  offered  at  Chicago. 
These  sold  from  $18  to  $20  per  100  pounds.  Trade  was  not 
active,  but  price  changes  were  relatively  slight,  although  some 
sales  closed  $1  lower  than  on  the  preceding  Friday. 

Pork. — Supplies  of  fresh  loins  were  limited,  but  frozen 
offerings  were  liberal  at  eastern  markets.  Fresh  light  loins 
sold  up  to  $36  at  Boston  and  New  York.  Many  buyers  took 
frozen  loins  at  a  discount  of  $3  to  $5  under  fresh  priees.  At 
Chicago  supplies  showed  a  considerable  increase  as  compared 
with  the  sharp  shortage  of  the  preceding  week.  Demand  was 
fair,  but  buyers  were  able  to  force  price  downturns  of  $2  to  $3 
in  view  of  the  increased  offerings. 


Chicago  Wholesale  Prices  of  Cured  Pork  and  Pork  Products  s 

September  13-18,  1926,  -with  Comparisons 
fin  dollars  per  100  pounds] 


Commodity 


Hams  No.  1,  smoked,  14-16  lbs.  average 
Hams  No.  2,  smoked,  14-16  lbs.  average 

Picnics,  smoked,  4-8  lbs.  average 

Bacon  No.  1,  0-8  lbs.  average 

Bacon  No.  2,,  6-8  lbs.  average 

Bellies,  dry  salt,  14-16  lbs.  average 

Backs,  dry  salt,  14-16  lbs.  average 

Kettle  rendered  lard,  tierces 

Pure  lard,  tierces 

Lard  substitutes,  tierces 


Sept. 

Sept. 

Sept. 

13-18, 

6-11, 

14-19, 

1926 

1926 

1925 

36.00 

36.00 

30.75 

33.50 

33.50 

28.00 

23.00 

23.00 

19.50 

45.50 

45.00 

39.50 

42.00 

41.  00 

35.50 

23.00 

23.00 

25.75 

18.00 

17.00 

19.50 

16.50 

16.50 

19.25 

17.  50 

17.50 

18.25 

15.50 

15.50 

14.25 

3-year 
average ' 


1  Based  on  average  priees  to  retailers. 

2  Based  on  average  prices  for  the  following  weeks:  Sept.  17-22,  1923;  Sept.  15-20, 
1924;  Sept.  14-19,  1925. 

s  Two-year  average. 


Wool  Imports  at  Three  Ports 


Average  Wholesale  Prices  of  Western  Dressed  Fresh  Meats 

September  13-18,  1926,  with  Comparisons 

[In  dollars  per  100  pounds] 


26.58 
23.83 
15.33 
33.71 
27.50 
18.  21 
15.  62 
'  18.  00 
16.54 
14.37 


Imports  of  wool  through  the  port  of  Boston  for  the  week 
ended  September  18  amounted  to  1,736,496  lbs.  grease  and 
mohair  32,464  lbs.,  valued  at  $506,249;  imports  through  the 
port  of  New  York  amounted  to  948,054  lbs.  grease,  9,612  lbs. 
scoured,  mohair  4,500  lbs.,  and  cashmere  2,670  lbs.,  valued 
at  $209,866;  and  imports  through  the  port  of  Philadelphia 
amounted  to  2,058,228  lbs.  grease,  valued  at  $644,702. 


Kind  and  grade  ' 


Beef  and  Veal 
Beef: 
Steer- 
Choice — 

700  lbs.  up 

700  lbs.  down 

Good— 

700  lbs.  up 

700  lbs.  down 

Medium,  all  wieghts.. 
Common,  all  wieghts. 
Cow- 
Good 

Medium 

Common 

Veal:' 
Vealers— 

Choice 

Good 

Medium 

Common 

Calf  carcasses — 

Choice 

Good 

Medium: 

Common 


Lamb  and  mutton 

Lamb: 
Light  to  heavyweight — 
Choice— 

30-42  lbs 

42-55  lbs_._ 

Good— 

30-42  lbs 

42-55  lbs 

All  weights — 

Medium 

Common 

Mutton  (ewes): 

Good.... 

Medium 

Common 


Chicago 


Sept. 
13-18, 


mi 


29.  2<) 


Fresh  pork  cuts 

Hams: 
12-16  lb.  average 

Loins: 

8-10  lb.  average... 

10-12  lb.  average 

12-15  lb.  average 

15-18  lb.  average 

18-22 lb.  average 

Shoulders: 
New  York  style,  skinned 

Picnics: 

4-6  lb.  average 

6-8  lb.  average 

Butts,  Boston  style 

Spare  ribs 


24.  20 
20.80 

13.10 
11.00 
9.30 


Sept. 
6-11, 
1926 


Sent. 

14-19, 

1925 


17.00 
18.00 

1«.00 
16.75 
13.00 
11.-25 

13.00 
11 

10.  25 


24.  00 
22.  00 
20.00 
18.00 


J-21. > 


19.  00 
16.75 
14.50 


26.75 


3-year  Sept. 
aver-  13- 
age 2    1926 


■18.  45 

14.60 
11.05 


12.  65 
9. 
7, 


New  York 


10.38 


T7.57 

14.63 
11.20 


12.82 
10. 
a  33 


22.40  21.08 
19.50;  18.23 
15.  GO  13.  72 
12.00    10.15 


-29,  70 


}27. 


30 


24.50 
20.75 

13.50 
11.00 
9.50 


28.00  28.00 

34.40  33.75 

32.40,  31.75 

28.20  27.25 


23.50 
22.10 


20.20 


25.20 
15.30 


22.  25 
20.  75 


19.25 


24.  50 
15.12 


25.30 
21.00 


27.  OS 


25.57 


23.  ,18 
19.95 


90 


17.15 
17.30 
14.25 
12.05 

13.60 
11.  75 
10.50 


24.40 
22.  40 
.20.  40 
17.90 

17.00 
1.5.00 
13.00 
11.20 


:".>.  20 


127. 


00 


Sept. 
6-11, 
1926 


18.19 

18.  94 


Sept.  3-vear 

14-19,  aver- 

1925 


22.  50 


^-^iooo 

16.  94j/1M-  "" 
14.22  14.50 
12.25    11.00 


13.75 
11.75 
10.50 


25.75 
23.38 
21.00 
18.50 

18.50 
16.50 
14. 
13.38 


29.  50 


20.38 


18.18 

14.43 
11.47 


13.  75  a  12.  98 
11.50!  11.22 
9.75]     9.85 


23.30    23.73 


20.30 
16.30 
12.  30 


14..30  14.95 
11.90:  12.20 
9.-50     9.27 


24.! 


19.35 


32.  30!  27.78 
30.001  25.63 
27.00,  22.70 
.23. 20!     (?) 
21. 50     (') 

19.80    15.43 

16.  80  '*  13.  78 


24.  80 
15.  25 


20.52 
12.00 


25.00 
21.50 

15. 

13.00 

11.00 


28.50 

35.50 
33.  00 
29.80 
25.00 
22.00 

22.40 


20.60 
27.00 
17.00 


27.50 


25.  25 
21.50 

15.00 
13.00 
11. 


28.  50 


33.  75 
31.25 


■28.00 


2.'..  00 


24.00 

21).  30 


14.  00 


20.70 
15.  70 
11.80 


27.37 


25.57 


22.77 
19.53 


14.83 


12.50    12.83 
10.  Off  10.37 


27.00 


33.  8i) 
31.  60 
27.38  27.00 
23.38  24.40 
21.12    22.60 


21.33 


18.62 
26.50 
16.00 


20.  50 


17.  75 
24.70 
16.00 


22.50- 

30.50 

28.60 

24.80 

(9 

15.83 


13.95 
20.57 
12.50 


1  Changes  in  weight  specifications  for  steer,  calf,  veal,  and  lamb  carcasses  were 
made  on  Oct.  5,  1925. 

2  Based  on  average  prices  for  the  following  weeks:  Sept.  17-22,  1923;  Sept.  15-20, 
1924;  Sept.  14-19,  1925. 

3  2-year  average. 
*  Skin  on. 

'Average  price  for  corresponding  week  of  1925  only. 


Beef  Steers  Sold  Out  of  First  Hands  at  Chicago  for  Slaughter 

September  13-18,  1926,  with  Comparisons 


Number  of  head 

Per  cent  of  to- 
tal by  grades 

Average  weight 
(pounds) 

Average  price  per 
100  pounds 

Grade 

Sept. 

13-18, 

1926 

Sept. 
6-11, 
1926 

Sent. 

14-19, 

1925 

Sept. 
13- 
18, 

1926 

Sept. 
6-11, 
1926 

Sept. 
14- 
19, 

1925 

Sept. 
13- 
18, 
1926 

Sept. 
6-11, 
1926 

Sept. 
14- 
19, 
1925 

Sept. 
13-18, 
1926 

Sept. 
6-U, 
1926 

Sept. 
14-19, 
1925 

Choice  and 

prime 

Good 

Medium.  _ 
Common.. 

6,643 
16,  053 
10, 112 
%  321 

3,730 
7, 131 
9,208 
1,632 

1,661 
14,  615 
6,881 
1,11)7 

18.9 

45.7 

28.8 

6.6 

17.2 
32.9 
42.4 
7.5 

6.8 
60.2 
28.4 

4.6 

1.167 

1,104 

1,032 

975 

1,204 

I,  088 

1,031 

985 

1,130 

1,079 

1,014 

899 

$11,33 
10.60 
9.43 
7.88 

tlO.  86 

Iff  24 

9.28 

7.42 

$15.  01 
12.13 
9.46 
6.94 

Total..... 

35,129 

21,  701J24,  264llO0.0 

100.  o1 100.0 

I 

l,.086ll,076'l,056 

1          1       ' 

10.27 

9  77    11.41 

196 
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Average  Prices  of  Livestock,  September  13-18,  1926,  with  Comparisons 

[In  dollars  per  100  pounds] 


Classification 


Cattle 

Slaughter  cattle  and  calves: 

Steers  (1,500  lbs.  up)  good  and  choic 

Steers  (1,100-1,500  lbs.)— 

Choice.- - 

Good 

Medium 

Common 

Steers  (1,100  lbs.  down)— 

Choice 

Good.... 

Medium 

Common.. 

Low  cutter  and  cutter 

Yearling  steers  and  heifers — 

Good  and  choice  (850  lbs.  down). 

Heifers — 

Good  and  choice  (850 lbs.  up).. 

Common     and     medium     (all 

weights) 

Cows — 

Good  and  choice 

Commom  and  medium 

Low  cutter  and  cutter... 

Bulls- 
Good  and  choice  (1,500  lbs.  up)  2 
Good    and    choice    (1,500    lbs. 

down — yearlings  excluded) 

Cutter  to  medium 

Calves  (milk-fed  excluded) — 

Medium  to  choice  *.-- 


Cull  and  common 

Vealers — 

Medium  to  choice 

Cull  and  common 

Feeder  and  stocker  cattle  and  calves  s 
Steers  (800  lbs.  up)  good  and  choice.. 
Steers  (800  lbs.  up)   common  and 

medium 

Steers   (800  lbs.   down)   good   and 

choice 

Steers  (800  lbs.  down)  common  and 

medium 

Heifers,  common  to  choice 

Cows,  common  to  choice 

Calves  (steers)  common  to  choice... 


Hogs 

Top  (highest  price  not  average).. , 

Bulk  of  sales 

Heavy  weight   (250-350  lbs.)  medium- 
choice. 

Medium  weight  (200-250  lbs.)  medium- 
choice _" 

Light   weight    (160-200  lbs.)    common- 
choice.  

Light    lights    (130-160    lbs.)    common- 
choice 


Packing  hogs— smooth  and  rough  « 

Slaughter  pigs  (90-130  lbs.)  medium- 
choice. 

Feeder  and  stocker  pigs  (70-130  lbs.) 
medium-choice 


Sheep  and  lambs 

Slaughter  sheep  and  lambs: 
Lambs- 
Light  and  handy  weight  (84  lbs. 

down)  medium-choice. 

All  weights,  cull  and  common... 
Yearling  wethers,  medium-choice.. 

Ewes,  common-choice 

Ewes,  cull 

Feeding    sheep    and     lambs:  Feeding 
lambs,  medium-choice 


Chicago 


Sept 
13- 
18, 

1926 


10.87 


Sept. 
6-11, 
1926 


10.  51 


52  10.  98 
59;i0.  34 
9.19 
7.32 


6.30 

6.50 
5.11 

7.00 
5.38 

11.  i 

7.! 

7.93 

6.70 

8.02 

6.85 

5. 

4.70 


11.12 
10.51 

9.09 

7.18 

5.54 

10.18 
9.35 

7.08 

6.66 
5.06 
4.10 

6.51 

6.59 
5.21 

7.03 
5.38 

12.09:12. 
7.88    8. 

7.62 

6.62 

7.85 


Sept 
14- 
19, 

1925 


li.  SO 
5.82 
4.74 


12.71 


14.40 
12.13 

12.55 

13.70 

13.75 

13.62 
10.28 


74  13.  79 
98  10.  66 
32111.19 

22  5.91 
45    3.28 


.3813.58  15.08 


13.  CO 
12.50 

12.93 
13.18 
12.70 
12.42 
11.20 


15  02 
12.  05 
11.35 
6.45 
3.05 


3- 

year 
aver- 


12.93 
11.23 
8.92 
6.75 

12.75 
11.03 
8.73 
6.44 
4.39 

11.05 

10.49 

6.47 

7.11 
4.56 
3.15 


6.01 
4. 

'3  9.05 

,3  6.17 

5.12 

11.35 
7.38 


3  7.02 

6.44 
Y  4.32 


13.60 
10.  12 

10.40 

10.65 

10.28 

9.92 

f8. 
V7.82 

9.37 


13.64 
11.07 
10.33 
5.66 
2.56 

13.39 


East  St.  Louis 


Sept. 
13-18, 
1926 


Sept 
6-11, 
1926 


Sept. 
14- 
19, 

192;. 


13.  98 


11.  22  10.  80  14.  70 
10. 


6.75 


14.50 
13.63 

13.14 

13.72 
13.70 

13.45 

10.9! 

13.06 
12.58 


13.  02 
10.25 
10.00 
4.50 
2.25 


10.  22!12. 
8.24  9. 
6.14    6. 


11.22 
10.58 
8.75 
6.42 
5.12 

10.45 


6.92 

6.62 
5.40 
4.14 

6.25 

6. 
5.00 


7.25 
5.50 

11.28 
6.48 

7.43 

6.10 

7.52 

6.00 

5. 

4.50 


11.88 
8.70 
5.68 


3- 
year 
aver- 


12.53 
11.13 
8.69 
6.07 

12.39 
11.00 
8.52 
5.70 
3.87 

10.75 

8.23 

5.35 

6.33 

4.43 
2.94 


5.72 
3.70 

3  8.00 
3  6.20 
3.58 

10.21 
5.15 


6.19 


081 

i}3  5.6 
10 1 

38/  *Ai 


14.75  13.80    13 


13.  92  13.  32 


13.20 

13.96 

14.15 

13.91 
10.49 

13.  45 


12.97 

13.31 

13.38 

13.20 
10.92 

12.81 


10.72 
10.  45 
10.71 
10.  65 
10.28 


Fort 
Worth 


Sept 
13-18, 
1926 


6.38 
5.25 


7.75 
6.50 
6.38 
4.38 


6.60 
4.84 


5.38 

4, 

3.28 


6.12 
4.25 

}  6.85 
6.22 

8.45 
5.88 

I  7.25 

1  6. 
7.38 
5.88 

14."  38 


12.  92  12.  29 


13.  08  14.  48 
10.  25J11.50 
10.00  10.82 
4.50  5.75 
2.25    2.50 


\3  7:07| 

9.81 

8.86 

13.09 
9.99 
9.65 
5.00 
2.25 



15.00 
13.92 

13.47 

14.19 

14.06 

14.01 

10.88 


13.  50 


12.  12 
9.25 

10.00 
5.  3S 
2.38 


Sept, 
14- 
19, 

1<J2,j 


7.38 
5.12 


8.75 
7.12 
4.88 
3.25 


7.62 


5.12 
3.65 
2.44 


6.88 
4.42 


8.18 
5.28 


4.95 
2. 


13.50 

12.72 

13.00 

12.63 

12.06 
10.50 

11.50 


Kansas  City 


Sept 
13- 
18, 

1926 


s,.,,i 

6-11, 
1926 


10.14    9.64 


10.  86 
9.94 
8.22 
6.22 

11.16 
10.28 
8.42 
6.34 
5.00 

10.33 


6.25 

6.40 
4.82 
3.75 

5.34 

5.47 
4.49 

6.85 
4.80 

10.  CO 
6.20 

7. 

6.03 

7.95 

6.12 
6.12 
-4.50 
6.82 


10.35 
9.58 
8.04 
6.18 

10.74 
9.90 
8.22 
6.34 
5.00 

10.04 

8.56 

6.25 

6.40 

4. 

3.88 

5.62 

5.75 
4.75 

6.70 
4.60 

10.25 
6.10 

7.82 

6.00 

7. 

6. 

6.12 
4.50 
0.75 


14.  10  14.  00 
12.  77112.  92 


12.52 

13.  21 

13.21 

13.08 
10.48 

13.23 
13.75 


12.50 

13.35 

13.  51 

13.45 
10.09 

13.19 
13.44 


12.75  12.90  13.22 
9.  50|  9.95  10.05 

10.  52  10.  62  10.  55 
6.26  5.62  5.42 
3.00   2.88   2.78 

12.48 


Sept. 
14- 
19, 

1925 


13.  55 


3- 
year 
aver- 
age i 


12.  13 
10.34 
8.11 
5.94 

12.01 
10.  18 
7.90 
5.  G3 
3.83 

10.22 

8.37 

5.27 

6.39 
4.23 
2.86 


5.18 
3.51 

P  7.42 

(3  6.45 

3.07 

9.16 
5.47 


'6.86 

3  6.11 

3  4.32 
5.85 

13.35 
10.07 

10.07 

10.28 

10.22 

9.81 
85 
50 

10.14 

8.88 


13.22 
10.09 
9.91 
5.25 
2.33 

3  12.86 


Omaha 


Sept. 
13-18, 
1926 


10.  62 


10. 


5.51 


4.75 


13.  90 
11.90 

12.  4S 

13.12 

13.22 


12.77 

{:?:gj}io.«> 


11.38 


13.02 

M>.  lis 
10.00 
5.62 
3.00 

12.63 


Sept, 
6-11, 
1926 


10.  02  13. 

10.  60  14. 
9.9611. 
8.56  8. 
6.76    6. 


Sept. 
14- 
19, 

1925 


46 


3- 
year 
aver- 
age ' 


10.  89 
10.02 

8.47 

6. 

5.22 

10.19 


6.30 

6.62 
5.00 
4.12 

5.  75 

5.82 
4.78 


4.75 

9.75 
6.50 

8.08 

6.45 

8.08 

6.44 
6.12 
4.53 

7.  CI 


13.85 
11.71 

12.17 
13.04 
13.36 
12.62 
10.27 


32  12.20 

53  10.38 

56  8. 18 

07  6. 06 

18  12. 14 


4.72 


13. 15  14. 
10.  IS  12. 

9.  HO' 10. 
5.321  6. 
2.85    2. 


12.64  14.36 


10.30 
8.04 
5.76 
3.86 

10.34 


5.43 


6.42 

3. 

2.70 


5.28 
3.52 


f'7. 
\3  5. 


■v 

45 

4.09 


8.83 
5.62 


i;.cc 


Y  4.27 
5.85 


12.90 
9.64 


9.89 

10.03 

9.84 

10.3 
/38.20\.n  „, 
137.92 110-'1 


South  St.  Paul 


Sept. 

13-18. 
1926 


9.65 
8.52 
6.50 


9.90 
8.42 
6.34 
4.62 

10.02 

7.97 

5.84 

6.25 
4.62 
3.60 

5.80 

5.92 
4.85 

■  6.  32 


9.65 
5.92 

7.40 

6.08 

7.65 

6.02 
5.25 
4.50 
6.08 


Sept. 
6-11, 
1926 


13.7513. 
11.9411. 


12.41 
12.94 
13.  04 


13.00 
'5 


»  6.  11 


13.  10 
10.57 
9.69 
6.23 

2.47 


12.85 


12.  58 
9.95 


6.25 
2.75 


13.23 


Sept, 
14- 
19, 

1925 


3- 

year 
aver- 


11.  CO 
7.75 
5.62 


10.88 

7.62 
5.25 
4.00 

10.88 

8.38 

5.25 

6.00 
4.00 
2.75 

5.00 

5.42 
3.68 

6.00 
3. 

10.15 
5.88 

7.00 

5.38 

6.25 

5.  25 
4.25 
3.50 
5.  12 


13.10 
11 

12.37 

12.51 

12.  5S 

12.52 
11.10 


14.  15 

n.  58 


5.  75 
2.62 


10.21 
7.83 
5.83 


10.17 
7.67 
5.29 
3.71 

9.67 

8.04 

5.25 

5.96 
3.83 
2.58 


5.26 
3.44 

3  6.76 

.3  5.32 

4.04 

8.92 

5.50 


•3  6.36 


■3  5.82 

J3  3.44 
6.12 


13.10 
9.82 

9.93 

10.04 

10.07 

9.80 
f'9.05 
\3  7.68 


12.83 

10.27 

3  8.96 

4.93 

2.31 


1  Based  on  average  prices  for  the  following  weeks:  Sept.  17-22,  1923;  Sept.  15-20,  1924;  Sept.  14-19,  1925. 

2  No  comparable  grade  prior  to  July  1,  1925. 
:  2-  year  average. 

"Prioi  to  July  1.  1925,  classed  as  190-2H)  lbs.  and  260  lbs.  up. 

'  Prior  to  July  1,  1925,  all  grades  were  combined  under  heavy  and  under  light  weight  steers.     Cows  and  heifers  were  also  combined. 

•  Prior  to  July  1,  1925,  smooth  and  rough  reported  separately. 


The  average  farm  price  of  live  hogs  per  100  pounds  fell  from 
$12.69  on  July  15  to  $11.66  on  August  15,  while  during  the 
same  time  the  farm  price  of  corn  rose  from  71.5  cents  per 
bushel  to  79.5  cents.  Hence  the  number  of  bushels  of  corn 
required  to  buy  100  pounds  of  live  hogs  declined  from  17.7  to 


14.7.  Notwithstanding  this  decline,  the  ratio  for  August  was 
higher  than  it  has  been  in  any  mouth  previous  to  December, 
1925,  as  far  back  as  June  and  July,  1922.  The  highest  ratio 
in  the  record  since  January,  1910,  was  made  in  June,  1926, 
when  it  reached  18.7,  the  lowest  having  been  6.7  in  July,  1924. 
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Weights  and  Prices  of  Stocker  and  Feeder  Steers  at  Chicago 

September  13-18,  1926,  with  Comparisons 


Number  of 
head 

Per  cent  of 

total  by  weight 

ranges 

Average  weight 
(pounds) 

Average  price 
per  100  pounds 

Weight  range 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept, 

Sept. 

Sept. 

IR- 

fi- 

14- 

13- 

fi- 

14- 

13- 

6- 

14- 

13- 

fe- 

IS, 

ll. 

19, 

18, 

ll, 

19, 

18, 

ii; 

19, 

18, 

ll, 

19, 

1926 

1926 

1925 

1926 

1926 

1925 

1926 

1926 

1925 

1926 

1926 

1925 

1,C01  lbs.  up 

357 

210 

329 

5.9 

5.9 

6.9 

1,047 

1,042 

1,107 

$7.85 

$7. 64 

$8.54 

801-900  lbs 

957 

809 

1,337 

15.9 

22.9 

28.  2 

831 

847 

847 

7.30 

7. 21 

6.85 

701-800  lbs.. 

9.54 

381 

1,075 

15.8 

10.8 

22.6 

744 

739 

749 

7.28 

6.83 

6.78 

700  lbs.  down 

2,753 

1,767 

1,060 

45.7 

50.0 

22.3 

610 

669 

591 

7.33 

7.10 

6.67 

Total 

6,030 

3,535 

4,749 

100.0 

100.0 

100.0 

748 

718 

800 

7.43 

7.17 

7.05 

Stocker  and  Feeder  Shipments 
September  10-16,  1926  with  Comparisons 


Cattle  and  calves 

Hogs 

Sheep 

Origin  and  destina- 
tion 

Sept.  11- 
17,  1926 

Per  cent 
of  aver- 
age of 
corre- 
sponding 

week 

1923.  1924, 

1925 

Sept.  11- 
17,   1926 

Per  cent 
of  aver- 
age of 
corre- 
sponding 

week 

1923,  1924, 

1925 

Sept.  11- 
17,  1926 

Per  cent 
of  aver- 
age of 
corre- 
sponding 

week 

1923,  1924, 

1925 

Market  origin: 

10, 233 
1,971 
4,494 
6,025 
1,290 

23,  963 
924 

17, 105 
3,  030 

14,  543 

12, 902 
2,791 

131.4 
31.1 

61.6 
188.6 
75.2 
71.0 
75.1 
74.2 
61.1 
144.8 
122.6 
92.9 

53, 887 

25,  237 

25 

4,694 

1,058 

19,  275 

118.5 

97.3 

East  St.  Louis. 

1.0 

Fort  Worth 

169.0 

Indianapolis 

Kansas  City 

Oklahoma  City 

391 
2,125 

196.5 
37.5 

289.9 
111.4 

11 

268 
6,911 
4,953 

560 

13.8 
87.9 
424.0 

66,  709 
12,  239 
3,693 
2,897 
5,832 

108.4 

St.  Joseph. 

South  St.  Paul. 
Sioux  City..  .. 

177.5 
196.4 
119.6 

Wichita 

92.7 

215.9 

Total. 

99,  271 

87.9 

15,  219 

141.9 

195,  546 

116.2 

State  destination: 

252 

California 

351 

63.4 

Colorado 

1,085 
22,  820 

7,002 
24,  365 

6,591 
828 
299 

1,329 

1,240 
10,  203 
10,  895 

48.4 
103.7 
136.0 
80.3 
78.9 

4,084 
27,  659 
16,  963 
40,  674 
18, 143 

1,539 

101 

16,  817 

2,214 

21,032 

31,  176 

149 

501 

1,021 

4,881 

34.3 

1,859 

1,354 

5,880 

145 

61.8 
401.8 
269.7 

62.8 

128.3 

97.5 
112.3 

Kansas 

178. 1 

Kentucky 

339.7 

Maryland 

173.8 
171.3 
81.0 
82.8 
56.4 

60.1 

Michigan 

Missouri 

Nebraska 

New  Mexico 



627 
707 
546 
410 

206.9 
175.9 
42.1 
41.7 

134.0 
125.2 
110.1 
113.1 

New  York.   ... 
North  Dakota.. 

44 

52 
3,290 
2,206 
1,813 
639 
4,073 

29 

40.4 
70.3 
124.6 
126.8 
99.0 
50.2 
208.9 
111.6 

150 

197.4 

21.6 

Ohio — 

1,998 

98.2 

Oklahoma  ...  . 

Pennsylvania 

South  Dakota.. 
Texas 

150 
1,042 

428.6 
228.0 

1,097 
2,996 

66.7 
166.3 

Virginia    

West  Virginia.. 

204 

5,774 

269 

279.5 

Wisconsin 

364 
44 

77.4 
29.7 

256.1 

Wyoming 

463.8 

Total 

99,  271 

87.9 

15, 219 

141.9 

195,  546 

115.2 

Seasons    Comparisons   of   Stocker   and   Feeder   Shipments 


July  3  to  Sept.  17,  1926 

Same  period  1  year  ago 

Same  period  2  years  ago — 

Same  period  3  years  ago 

Current  period  as  per  cent  of  average  of  3  previous 
periods 


Cattle  and 
calves 


608,  472 

683,  762 

694,  826 

1,  018, 904 

76.1 


Hogs 


101,  771 
68, 084 
35,883 

127,  481 

131.9 


Sheep 


958, 849 
754, 909 
988,  382 
860,  826 

110.5 


Fruits  and  Vegetables 


Plenty  of  Fall  Cabbage 

Autumn  opened  with  fruit  and  vegetable  shipments  running 
about  normal.  Combined  movement  of  25  products  during 
the  week  September  12-18  exceeded  29,000  cars,  about  half  the 
total  being  grapes  and  potatoes.  Apple  shipments  were  in- 
creasing rapidly.  Potatoes  also  gained,  and  markets  declined 
under  the  increasing  supply.  The  week's  sweet  potato  output 
exceeded  1,000  cars;  city  prices  dropped  further  and  f.  o.  b. 
sales  on  the  Eastern  Shore  were  made  as  low  as  $2.75  per  bar- 
rel. Onion  prices  held  about  steady,  though  trading  was  draggy. 
Onion  shipments  nearly  doubled;  New  York  and  other  main- 
crop  States  were  becoming  very  active,  and  about  85  carloads 
arrived  from  Spain.  Cabbage  shipping  points  closed  firmer, 
but  liberal  supplies  of  Danish-type  will  soon  be  available. 

Lettuce  markets  were  noticeably  dull  and  weak,  having 
reacted  from  recent  high  levels.  City  cantaloupe  sales  showed 
no  uniform  trend.  Car-lot  movement  was  fast  decreasing,  and 
averaged  less  than  100  cars  daily.  Prices  to  growers  in  the" 
Rocky  Ford  district  of  Colorado  advanced  100  per  standard 
crate.  Celery  markets  were  unsettled,  with  values  tending 
downward.  Grapes  also  were  inclined  to  lower  levels,  as  city 
supplies  became  heavier.  Pears  ruled  fairly  steady  in  the 
leading  cities;  the  western  New  York  f.  o.  b.  market  was  firm, 
but  other  shipping  sections  were  rather  weak.  About  1,600  cars 
of  pears  moved  during  the  seven-day  period.  Arrivals  of  peaches 
dropped  sharply  and  will  be  somewhat  limited  until  New 
York,  Ohio,  and  Michigan  shipments  get  well  under  way. 
Shipments  of  1,100  cars  compared  with  2,400  the  week  before 
and  2,200  the  same  week  last  season.  Peach  prices  were 
rather  firm.  The  cranberry  season  was  opening,  with  several 
cities  reporting  light  arrivals. 

Cabbage. — With  the  domestic  cabbage  season  hastening  to  a 
close  and  Danish-type  cabbage  just  about  ready  to  start,  prices 
were  improving  slightly  at  country  shipping  points.  Revised 
reports  show  that  the  domestic  crop  is  13  %  lighter  than  first 
indicated,  totaling  only  229,000  tons,  or  9,000  less  than  last  year. 
The  important  decrease  from  1925  was  in  western  and  central 
New  York,  practically  all  other  leading  States  showing  a  consid- 
erable increase.  Annual  production  of  Danish  type  seems  to 
alternate  with  some  regularity,  showing  heavier  crops  in  the 
even-numbered  years.  The  forecast  of  252,600  tons  this  season, 
however,  is  not  quite  up  to  the  records  established  in  1922  and 
1924.  In  fact,  a  crop  of  that  size  would  be  50,000  tons,  or 
one-sixth,  lighter  than  the  heavy  production  of  four  years  ago, 
but  about  25,000  tons  more  than  in  1925. 

NEW    YORK    THE  LEADING    STATE 

Acreage  was  increased  this  season  but  indicated  yield  per 
acre  is  only  slightly  more  than  9  tons,  as  during  the  last  two 
years.  New  York  may  have  a  record-breaking  crop  of  143,000 
tons  of  Danish-type  cabbage,  or  14%  more  than  last  fall., 
Wisconsin  will  not  duplicate  former  high  records  but  is  expected; 
to  have  nearly  62,000  tons,  compared  with  59,000  in  1925. 
Colorado  would  rank  third,  with  19,000.  Heavy  average 
yield  of  12  tons  per  acre  is  anticipated  in  that  State.  Con- 
siderably more  cabbage  was  grown  for  kraut  this  year  than  last,  i 
The  forecast  of  107,600  tons  in  a  dozen  States  is  18,000  tons  more' 
than  a  year  ago,  but  14,000  tons  less  than  in  1924.  New  York,' 
Ohio,  Michigan,  and  Wisconsin  are  the  principal  sauerkraut; 
States. 

Farmers  have  been  receiving  low  prices  so  far  this  season,  but, 
returns  to  western  New  York  growers  advanced  to  $6.50-$7  per j 
ton  last  week,  according  to  local  reports,  and  the  f.  o.  b.  market 
closed  higher  at  $10-$12  for  domestic  round  type.     The  outlook 
is  more  promising  than  it  was  a  short  while  ago,  and  shippers' 
quotations  compare  favorably  with  those  of   last    September. 
During  August,  the  price  paid  to  growers  in  12  States  averaged 
less  than  $9.50  per  ton,  as  against  $16.20  in  July,  1926,  and  $22 
in  August,  1925.     City  markets  were  somewhat  unsettled,  with| 
New  York  domestic  ranging  $12-$22  per  ton  to  eastern  jobbers  ! 
and  $28-$30  in  Cincinnati.     Some  sales  at  $35  were  reported  in 
Washington,  D.  C.     Michigan  and  Ohio  stock  touched  $30  in 
the  Cincinnati  market..    Northern  Colorado  quoted  domestic j 
type  at  400-500  per  100  pounds  f.  o.  b.  shipping  point,  andj 
Danish  100  above  that  level. 
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Colorado  originated  more  than  100  cars  during  the  week,  andT 
Minnesota  120:  Rains  hindered  harvesting  of  the  Wisconsin 
crop,  but  shipments^  there  also  doubled,  to  1M)  cars-,  compared 
with  340  the  same  week' last  season.  New  York  led  all  other 
States  -  bj'  shipping  360  cars-;  The  week's- total  was  not  quite 
equal  to  last  year's  corresponding  record.  All  the  important 
late  States  are  far  behind  last  season's  total  to  date,  but  move- 
ment should  increase  with  the  opening  of  autumn. 

Potatoes. — -After  moderate  trading  in  potatoes  and-  fairly 
steady  prices  the  early  part  of  the  week,  dull,  and  slightly 
weaker  markets^  were  the  rule, .  partly  due  no  doubt  to  the 
Jewish^  holidaj'  on.  Saturday.  Receipts  in  the  reading  city 
markets  nearly  doubled,  those,  of"  the  previous  week.  Ship- 
ments usually  tend  to  increase  rapidly  after,  a  period- of  rising, 
prices  and:  this-  year  the.  market  has  been  fairly  strong.  Total' 
car-lot  movement,  increased' nearly  50%  to  6,100  cars  and  was 
900  cars- more  than  during- the  same  week-last  season.  Maine, 
Long;  Island,  and  the  far  western  States  were  much, more  active 
than  at  this  time  in  1925,.  but'  Pennsylvania,  western  New 
York,  and  the  North  Central  region  were  lagging  behind. 
Idaho  was  the  only  important  State  that  failed1  to  ship  more 
potatoes  than  during- the  second  week  of~  September.  Maine's 
output-  jumped-  to  1,300  ears- — nearly  double  the  movement 
from  any  of  the  next  highest  States. 

F.  o.  b.  prices-  dropped  to  an  average  close  to  $2  per  100 
pounds,  ranging  from  a  low  mark  of  $1.65  in  northern  Maine 
to-a  top  of  $2.35- in  Minnesota  and: western  Michigan.  A  year 
Ago  the  average  price  at  country  loading-points  was  around  $1.60. 
The  September  report  of  heavier  production  may  have  tended 
to  depress  the  market  last  week,  as  well  as  the  rapidly  increas- 
ing sup  plies  in  consuming,  centers. 

Sacked  Maine  Cobblers  were  selling  to  city  jobbers  at  a  range 
of-  $2.30-$3  per  100  pounds.  Atlanta  dealers  got  $3.35..  It  is 
not  expected  that  the.  digging  of  Green  Mountains  will  begin 
generally  before  October  1.  Long.  Island  potatoes  brought 
slightly  better  prices  than  Maine  arrivals  and  New  Jersey  stock 
averaged  nearly  $3!  The  Chicago  car-lot  market  declined'  to 
a-  level  of  $2.25  on  sacked.  Wisconsin  round  whites,  but  some 
sales:  of  Red  River  Valley  potatoes  ranged  $2;75-$2:85  on 
September  16.  Ventilated  cars  of  western,  stock  were  bringing 
$2.65-$2.75  per- 100  pounds  in  Texas  distributing  centers.  City 
prices  generally  were  still  about  400  above  the  corresponding 
sales  of  a  year  ago. 

APPLES    BEING    ADVERTISED 

Apples. — Every  effort  is  being  made  to  move.-  this  year's 
heavy  apple  crop-  on  a-  profitable  basis.  An  advertising  cam- 
paign was  organized;  some  weeks  ago  in  the  Pacific  Northwest, 
and  now  a  nation-wide  organization  has-  been  effected  among 
growers,  shippers-  and  dealers  to  give  apples  great  publicity  as 
a  health  food.  Trade  reports  indicate  that  the  advertising 
funds  may  be  raised  by  a  deduction  of  one-half" cent  per" bushel 
from  the  price  to  growers,  and  dealers  are  expected  to  contribute 
500  per  carload.  Greater  interest  also  is  being  shown  in  the 
export  markets  by  American  shippers.  Recent  returns  from 
United  Kingdom  sales  have  been  fairly  satisfactory,  although 
prices  may  decline  under  the  increasing  arrivals.  Slack  barrels 
from  some  of  the  eastern  shipping  sections  still' were  a  cause  of 
complaint  on  the  part  of  British  receivers,  and  such  packs  were- 
discounted. 

Domestic  apple  markets- showed  little  change.  Closing  f.  o.  b; 
sales  of  Oldenburgs  were  made  at  western-  New  York  points 
at  500-550  per  bushel  basket.  Two  cars  of  A-grade,  2j£|  inch 
Greenings  for  future  delivery  brought'  $4.50  a-  barrel;  City 
jobbers  paid  mostly  600^900  "for  bushels  of  eastern  Oldenburgs 
and  750-$T.25'for  Wealthys.  The  Wenatchee  district  of  Wash- 
ington quoted  Extra  Fancy,  medium  to  large  Jonathans  at 
$1.25-$1.35  a  box;  Winesaps  at  $1.40-$1.50,  and  Delicious 
at  $2.25.  Yakima  prices  were  slightly  lower.  Shipments  from 
all  States  were  nearly  double  those  of  the  preceding  week  and' 
totaled'  4,700  cars,  about'  the  same  as-  a^  year  ago;  Western 
shipments  vrere  one-third1  heavier  than  for  the  same  week  last 
season  and  eastern  output  one-fifth  lighter.  Virginia  and 
Washington  were  most  active.  Reports  from  the--  Inter- 
national Apple  Shippers'  Association  show  that1  exports  of 
United  States  and  Canadian  barreled  apples  are  running  18'% 
lighter  than  last  season  to  date,  while  boxed  fruit  exports  are 
113%  greater.  Total  to  September  11  was  195,312  barrels 
and  427,080  boxes. 

Grapes. — Prices  of  eastern  grapes  held  up  better  than  prices 
of  western  stock.  New  York  City  quoted  12-quart  climax 
baskets  of  New  York  varieties  at  750-850  and  eight-basket 
crates  at  $1-$1.25.  Michigan  arrivals  in  Chicago  ranged 
190-220  per  4-quart  basket,  and  500-600  for  the  12-quart 
containers.  Ozark  grapes  sold  about  the  same  as  Michigan 
stock.      California  table  grapes   were  reported   in   midwestern 


markets-  at  $L-$1>.75  per  four-basket  crates;. according  to  variety 
and  condition.  Practically  no  f.  o.  b.  sales  of  table  stock  were 
being  made  in  California  shipping  sections;  because  of  the 
weak  market.  Juice  grapes  ranged  from  $30  to.  $135  a  ton- 
Moore's  Early,  packed  in  12-quart  baskets,  brought  $50  a 
ton  in  western  Michigan,  but  trading  was:  slow.  Combined 
shipments  of"  7,000  cars  were-  1,300  less  than  the  preceding 
week's  movement  and-  2,200  less,  than  for.  the.  same  period  last 
year.  Outside  of  100'  cars  from.  New  York  and  Michigan  and 
400  from  the  Ozark  region,  nearly  all  the  rest  originated  in 
California.  The  Ozarks  have  already  shipped  1,700  cars  of 
grapes,  compared  with  560  all  of  last  season' 


Carload  Shipments  of  Fruits  and  Vegetables 

September  12-18  and:  Season,  to  September  18,  with  Comparison 


Product 


Apples: 

Western  States 

Eastern.  States 

Cabbage. . 

Cantaloupes. 

Cauliflower:. 

Celery 

Citrus,  fruit,  mixed 

Cucumbers; 

Bsiiduous  fruit    mi::ed 

Grapes 

Green  peas. 

Lemons. 

Lettuce. __ 

Melons,  miscellaneous;. 

Onions 

Oranges 

Peaches 

Pears 

Peppers 

Plums  and  prunes _ 

Potatoes: 

Sweet- 

White. 

String  beans 

Tomatoes 

Vegetables,  mixed 

Watermelons. 

Total. 


Sept: 
12-18, 
1926 


1,993 

2,694' 

835 

573" 

50 

290 

21 

77 

180". 

r,  019 

26 

92 

716 

371 

1,005 

669 

1, 138- 

1,622 

82- 

407 

1,  024= 

6,102 

10 

1,  22L' 

034^ 

261' 


29,  112 


Sept: 

5-11, 
1926 


1,102 

1,319 

600 

973' 

37 

197 

26 

103 

210 

8,376' 

21 

128 

919 

376 

592 

582 

2,-451 

1,613 

72 

452 

755 
4,272 
10 
939 
571 
538 


30,  257 


Sept: 
13-19, 
1925 


1,493 

3,228: 

962 

529: 

142 

309 

10 

741 

278 

9,257 

41 

180" 

5621 

251 

870 

4241 

2,  262: 

1,621 

85 

356^ 

740 

5,  2-15" 

21; 

1, 904: 

732 
268: 


31,  807 


Total 

this- 

season 

to 
Sept.  18" 


6,571 

8,783 

20,073 

26,380 

230 

7,  .534 

4,484 

6,889 

5,  654 

29,  202 

2,997 

12,  551 

36,  587 

4,-573 

12,905' 

63,104 

53;  385 

18,  552 
1,504 
6,741 

3,  803 
76,  810 
3,791 

19,  925 
22,842 
52,442 


Tota 
last- 
season 

to 
Sept.  19 


Total 

last 

season 


50S,  3S2 


4,403 

14,  263 

19,617 

29,  578 

726 

10,  279 

5;442i 

8,  274.- 

6,024 

25,  542 

1  2,  630 

10,  762 
34, 129 

2,611 

11,  968 
58,338: 
39r523 
15,624 

1,791 
4,391 

4:443 
71  172 

4,600 
23.072. 
25f551 
43, 952 


482,  305 


55,  298 
72,  587 
39,  018 
30, 165 

6,722 
21,912 

5, 4.52. 

8,492 

6,  654 
81,  877 
1  2,  665 
11,683 
36,  509 

3,-654- 
31, 643 
59,585- 
4<VS45 
21, 307 

2,-'270 

5,195 

20,794 
221,  519 
5j  140 
28,  247 
32,230 
44, 184 


895,  645 


'Incomplete. 


Closing  Car-lot  Prices  of  Fruits   and   Vegetables   at   Shipping 

Points 

September  13-18,  1925,  with  Comparisons 


Product 


Potatoes: 
Round  Whites. 

Early  ObiosL... 

Cobblers  and 
Peoples  Rus- 
sets. 

Russet  Rurals_- 

Cobblers 


Apples : 
Oldenburgs. 

Winesaps... 


Jonathans. 

Cabbage: 
Domestic  type.  . 

Cantaloupes: 
Salmon  Tints... 

Onions: 

Japanese  Sets... 

Peaches; 
Elbertas 


Do. 


Sweet  Potatoes: 

Ycllowvarietics. 


Shipping  point 


Waupaca,  Wis. 

Minnesota 

points. 
Western  Slope, 

Colo. 

West  Michi- 
gan points, 

Presqtie  Isle, 
Mo. 

Rochester, 

N.  Y. 
Washington 

points. 
....do 


Rochester, 
N.  Y. 

Rocky  Font; 
Colo. 

Connecticut 
VallcyPoints 

Western  Slope, 
Colo. 

Benton  Har- 
bor, Mich. 

Ki  5.1  em  Shore, 
Va. 


Uuit  of  ss'.e 


100   pounds 

sackod. 
do> 


..do; 


do. 

100    pounds 
bulk: 

Has  ho!   bas- 
kets. 
Boxes.. 

....do 


Bulk  per  ton.. 


Standards 
45's. 

100    pounds 
sacked. 

Bushel  Basr 

kets. 
....do 


Barrel. 


Sept.  13- 
18,  1926 


Sept.  6-r 
11,  1926 


$1.80-2.  00  $2.  20-2. 30 


2.  25-2.  35 
'  1.  50 

2.  25-2.:-35 
1.  65-1.  70 

.  50v  .  55 
1.  3.5-1.  50 
1. 15-1.  35 
10.00-11.00 


2.4(^2.55 
1.  90-2.  00 


Se-nt.   14- 
UV1925 


.50-  .60 

1.  35-1.  -10 
1.15-1.25 

S.  110  'I  00 


i . 80-  .  90  ' . 70-  .  90 

1.50  1 


1.  25-1.  35 
1.50 

2;  60-2.  75 


50- 

i.r,  1.2- 
l.  GO-i.  rr> 

:s.  25-:?.  50 


$1:75 

1.80-1:85 

1  1.  35 

1.80-1.  85 
1.30-1.40 

'l.Off-1. 10 
1.  70-1. 80 
1. 40-1.  50 

11.00-12.00 

' .  75-1. 00 

«  2.  00 


3.25 


1  Wagonloads  cash  to  growers. 
•  Wealthys. 


'Yellow  Globes. 


September  25, 1926 
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Arrivals  and  Prices  of  Fruits  and  Vegetables 

September  13-18,  1926,  with  Comparisons1 
POTATOES  (Prices  quoted  on  Maine  Cobblers,  100  pounds  sacked) 


Total 

ear-lot  arrivals 

Prices  to  jobbers 

CD 
CM 

OS 

i*3 

<n 

CD 

CN 

so 

O) 

Markets 

r~< 

1-1 

J 

^ 

oT 

a 

O. 

^ 

m 

4, 

03 

at 

« 

i 

4 

"* 

SC 

^ 

4h 

50 

^ 

-u> 

.^ 

a 

c. 

p. 

-  a 

ft 

ft 

o. 

<» 

G) 

m 

CO. 

m 

*■? 

m 

m 

New  York 

404 

263 

328 

15,  657 

17, 179 

$2.35 

*  $2.  65-2.  75 

$2. 15-2.  25 

Boston..  

492 
127 

281 
64 

415]  8,939 
155!  6,138 

9,105 
6,884 

2. 30-2. 35 
2.  65-2.  85 

*  2.  85-2.  95 

1.  90-2.  00 

Philadelphia 

2. 15-2.  25 

Baltimore        

49 
145 

30 

152 

33   2,007 
125    5,125 

2,174 
5,300 

2.85 
2.  85-3.  00 

«  2.  85-3.  00 
*  3.  00-3. 10 

'  2. 25-2.  50 

Pittsburgh 

2.  25-2.  35 

64 

34 

67   2,684 

2,562 

!  2.  90-3.00!    2  3.00-3.15 

2  2.  35-2.  50 

Chicago 

771 

318 

553!19, 139 

16,316 

2  3  2.  00-2. 40 

^  2,  75-3.  00 

2  *  1.  B0-2.  90 

169 
151 

67 
79 

1041  3,968, 
114    7.458 

3,566 
6,984 

2  2.60 

!2.35 

Kansas  City 

2  3  2.  05-2. 15 

SWEET  POTATOES   (Prices  quoted  on  North  Carolina  and  Virginia  Yellow 
Varieties,  barrels) 


New  York... 

Boston 

Philadelphia 
Baltimore  __. 
Pittsburgh.. 
Cincinnati.. 

Chicago 

St.  Louis 

Kansas  City. 


118     71 

80 

1,025 

825 

65     37 

44 

288 

265 

'8     18 

7 

182 

123 

20'    19 

14 

248 

175 

371    31 

27 

463 

421 

15     11 

8 

203 

158 

651     36 

39 

603 

475 

4       6 

4 

142 

60 

5       4 

2 

64 

26 

$2.  25-2.  75; 
3. 2-5-4.  00 
3.  00-3. 25 1 
2.  75-3.  00 

3.75; 

«  1. 15-1. 25! 

5 1.20-1. 25 

5  1.  25! 

6 1. 15-1.  25 


$3.  50-4.  50 
4.  50-4.  75 
3.  60-3.  75 
3.  00-3.  50 
3.  75-1.  00 

"1.25-1.35 

6  1. 25-1.  35 
6  1.00 

6 1.  25-1.  50 


$3.  00-3.  25 
3.  75-4.  00 
3.  0O-3.25 

3.  50-3.  75 

4.  00-4.  25 

6  1.65 

«  1.  75-1.  90 

«2.00 

61.50 


ONIONS  (Prices  quoted  on  Eastern  and  Middle  Western  Yellow  Varieties,  100 
pounds  sacked) 


New  York 

Boston 

Philadelphia. 

Baltimore 

Pittsburgh... 

Cincinnati 

Chicago 

St.  Louis 

Kansas  City.. 


164 

138 

203 

5,648 

4,403 

43 

19,    22;  1,040!      840 

39 

45     63    1,323    1,252 

14 

7i     12 

493 

368 

37 

42      35 

1,126 

927 

19 

6.... 

298 

182 

66 

45 

56 

2,576 

1,752 

23 

18 

39 

1,859 

1,097 

22 

11 

51 

747 

596 

$1.  50-1.  65 

1.  65-1.  75 

1.751 

1.75-2.00: 

1.  75-1. 851 

1.  50-1.  75 

1. 70-L  85; 

7  1.  50-1. 6o! 

'  1. 50i 


$1.  50-1.  75 

1.  75-1.  85 

1.  65-2.  00 

1.  65-1. 90 

1.  50-2.  00 

2.00 

L  75-1.  90 

7  1.  00-1.  25 

7  1.  25-1.  50 


$2.  00-2.  25 
2.  35 
2. 00-2.'  50 
2.  00-2.  25 
2.  50-2.  75 


2  50-2.  75 

7  2.  00-2  25 

7  2.  25 


PEACHES  (Prices  quoted  on  Eastern  and  Middle  Western  Elbertas, 

baskets) 


bushel 


New  York... 

Boston 

Philadelphia 
Baltimore... 
Pittsburgh.. 
Cincinnati.. 

Chicago 

St.  Louis 

Kansas  City. 


145 

280 

62    5,802 

5,096 

85 

75 

18    1,239 

909 

0 

11 

16    1,355 

1034 

46 

29 

2ffi       862 

713 

91 

102 

6ffl  1,616 

1,133 

27 

28 

18       904 

718 

78 

91 

80   3,110 

2,336 

20 

22 

40    1403 

1,307 

3 

51 

13    1,300 

984 

$1.  50! 
1.  50-1.  75 


SO.  75-1.  001 
1.  25-2. 00! 


1.  50-1.  75; 
1.  00-1.  25 
1.  50-2.  50 

1.  50-2.  0O| 

2.  50-2.  75| 
1.  75-2.  00 


.  75-1.  251 
.  85-1.  50; 

1.  40-1. 65j 

2.  00-2. 25j 
2.  25-2.  50 
2.  00-2.  25 


$3.  00-3.  25 
1.  50-2.  00 

1.  75-2.  25 

2.  75-3.  25 
2.  00-2.  25 
2.25-3.00 
2.  25-2.  50 

2.  50-2.  75 

3.  00-3.  25 


CANTALOUPES  (Prices  quoted  on  Colorado  Salmon  Tints,  standards  45's) 


New  York 

Boston 

Philadelphia 

Baltimore 

Pittsburgh 

Cincinnati 

Chicago 

St.  Louis 

Kansas  City 


286 

233 

239 

6,305 

6,215 

48 

83 

67 

1,560 

1,589 

102 

113 

77 

1,677 

1,433 

19 

11 

15 

622 

582 

SJ 

111 

94 

2,051 

2,  299 

34 

37 

28 

740 

894 

1S8 

160 

128 

4,210 

4,169 

81 

100 

51 

1,138 

921 

42 

64 

43 

1,038 

1,289 

$1. 25-1.  50 

2.  25-2.  50 

175 


2.  25-2.  50 
1.  50-2.  50 
1.  25-1.  35 
1.  60-2.  00 
L  50-1.  75 


$2  00-2.  25 

2.  00-2.  50 

2.00 

2.00 

2.  50-2  75 

1.  75-2. 00 

2.00 

1.50 

1.  75-1.  85 


$2.  50-3.  00 
2.50 

2.  00-3.  00 

3.  00-3.  25 
2.25-2.50 
2.  00-2.  75 
2.  00-2.  25 
2.  00-2  25 

2.00 


1  Arrivals  include  all  varieties  of  each  product, 
and  are  for  the  variety  or  varieties  specified. 

2  Northern  Round  Whites. 

*  Car-lot  sales. 

*  New  Jersey  and  Long  Island  Cobblers. 

6  Pennsylvania  and  Maryland  Round  Whites. 

6  Tennessee  Nancy  Halls,  bushel  hampers. 

7  Iowa  Red  Globes. 


Prices  are  the  closing  for  the  week 


An  Additional  Market  News  Field  Station 

Daily  market  reports  on  apples  are  now  being  issued  from  a 
temporary  field  station  of  the  Federal  Market  News  Service 
at  Martinsburg,  W.  Va.  This  service  will  continue  until  No- 
vember. This  station  is  in  addition  to  those  listed  on  page 
167  of  Crops  and  Markets  for  September  11  and  in  previous 
issues. 


New  York  Fruit  Movement  Delayed 

The  car-lot  movement  of  fruits  in  western  New  York  has 
been  greatly  delayed  this  season  by  reason  of  the  late  spring 
and  the  cold  and  adverse  weather  conditions  during  the  summer. 
According  to  reports  from  the  Federal-State  market  news 
representative  located  at  Rochester,  all  fruits  exeept  pears  are 
abundant,  and  most  vegetables  also  show  increased  acreage 
over  last  year.  • 

Apples  of  the  Duchess  variety  were  being  harvested  during 
early  September,  and  Wealthys  began  to  move  during  the  past 
week.  Greenings  should  start  about  October  1,  followed  later 
by  Baldwins  and  Kings.  The  State  crop  reporter  advises  that 
late  apples,  which  are  a  relatively  lighter  crop  than  the  early 
varieties  this  year,  should  be  in  a  better  market  position  after 
the  early  fruit  is  out  of  the  way.  Rhode  Island  Greenings  and 
Twenty  Ounce  are  said  to  be  a  large  crop;  Baldwin  a  better 
than  medium-sized  crop,  with  Mcintosh  and  Northern  Spy 
relatively  light.  Because  of  the  bumper  crop  of  summer  and 
early  fall  varieties,  there  has  been  a  rather  slow  demand  so  far 
this  season.  General  quality  of^New  York  apples  is  good,  and 
the  crop  as  a  whole  is  mostly  free  from  disease  and  insect 
injury. 

First  shipments  of  apples  from  eastern  New  York  were  made 
during  the  opening  week  of  August,  and  each  variety  is  starting 
two  or  three  weeks  later  than  last  season's  first  shipments. 
During  the  week  ending  September  18,  the  State  as  a  whole 
forwarded  325  cars,  compared  with  680  during  the  correspond- 
ing seven  days  last  year.  The  season  total  of  1,025  ears  to 
that  date  was  less  than  half  of  the  1925  movement  to  a  similar 
date.  In  western  New  York,  the  shipping-point  price  of 
Duchess  apples,  f.  o.  b.  usual  terms,  was  ranging  50£-60£  per 
bushel  basket,  as  against  90£  a  year  ago. 

Condition  of  the  New  York  State  pear  crop  on  September  1 
was  only  51%  of  normal,  compared  with  a  10-year  average  for 
that  date  of  67%,  and  the  production  of  this  fruit  was  esti- 
mated about  1,200,000  bushels  less  than  the  1925  crop.  Quality 
is  said  to  be  generally  good.  First  cars  from  the  western  part 
of  the  State  did  not  move  until  the  middle  of  September, 
although  Hudson  River  Valley  fruit  began  about  August  10. 
In  mid-September,  shipments  of  New  York  pears  were  averag- 
ing 50  cars  daily.  The  total  of  750  cars  to  the  18th  of  that 
month  was  only  about  one-third  the  movement  to  the  same  time 
a  year  ago.  Western  New  York  Seekels,  for  future  delivery, 
have  been  quoted  at  $2.50  per  bushel,  and  Bartletts  at  $1.85-$2. 

Peach  shipments  were  negligible,  up  to  the  last  week  of 
September,  and  heavy  movement  was  not  expected  before 
October  1.  Nearly  3,000  cars  of  this  fruit  had  been  forwarded 
from  State  shipping  points  to  the  end  of  September,  1925. 
Though  delayed,  peach  shipments  should  be  heavy  this  season, 
as  the  estimated  crop  is  about  2,500,000  bushels,  or  600,000 
bushels  more  than  last  season  and  300,000  bushels  more  than 
the  5-year  average  for  1921  to  1925.  Heavy  foliage  on  the 
trees  has  retarded  the  coloring  of  the  fruit. 


Onions  Shipped  to  Australia 

Almost  like  "carrying  coals  to  Newcastle"  is  the  shipping  of 
California  onions  to  Australia.  First  cargo  of  the  season  left 
San  Francisco  about  a  month  ago,  the  shipment  consisting  of 
500  tons  of  onions  grown  in  the  important  producing  districts 
of  California.  This  one  cargo  represented  40  carloads  of 
25,000  pounds  each,  and  cooperative  Federal-State  inspectors 
examined  more  than  26  carloads  of  this  shipment  before  it  was 
loaded  into  the  vessel.  The  inspections  were  made  on  the 
pier,  where  crews  of  Chinese  worked  day  and  night,  screening, 
sorting,  and  sacking  the  onions.  Additional  cargoes  of  onions 
will  go  to  Australia,  and  shipments  also  are  forwarded  from 
San  Francisco  to  New  Zealand.  New  Zealand's  embargo 
against  the  foot-and-mouth  disease  was  lifted  on  September  1, 
and  the  movement  of  onions  to  that  country  is  the  first  ship- 
ment of  American  vegetables  destined  to  New  Zealand  in  more 
than  two  years. 

Next  January,  reciprocal  shipments  of  onions  will  be  arriving 
in  San  Francisco  from  Australia,  as  the  season  there  is  con- 
siderably later  than  in  the  United  States.  During  the  year 
1925,  imports  from  that  country  amounted  to  456,730  pounds, 
or  18  carloads,  while  the  exports  of  American-grown  onions  to 
Australia  totaled  26,473  bushels,  or  1,323,650  pounds,  equiva- 
lent to  53  carloads.  The  imports  and  exports  vary  from  season 
to  season,  according  to  local  production  and  local  needs,  but 
every  year  there  is  an  exchange  of  onions  between  these  two 
important  producing  countries. 
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Sorting  Fruits  and  Vegetables 

Standardization  of  fruits  and  vegetables  has  many  practical 
advantages.  On  page  136  of  Crops  and  Markets  for  August 
28,  standardization  was  discussed  as  a  basis  of  trading.  The 
actual  sorting  of  products  into  different  grades  of  market 
quality  has  other  benefits,  as  indicated  below: 

The  first  of  these  benefits,  one  especially  important  in  coopera- 
tive associations,  is  that  it  affords  a  basis  for  pooling  the  products 
of  various  growers  to  enable  all  to  share  alike  in  the  season's 
sales.  It  is  inevitable  in  the  ordinary  course  of  business  that 
there  will  be  poor  sales,  damage  in  transit,  bad  accounts,  rejec- 
tions and  allowances.  If  certain  growers  are  asked  to  bear  the 
losses,  while  others,  through  no  especial  effort  of  their  own, 
receive  the  benefit  of  the  good  sales  and  prompt  settlements, 
there  may  easily  develop  a  belief  that  the  management  is 
showing  favoritism.  This  sentiment  is  likely  to  result  the  in 
development  of  cliques  and  factions,  which  quickly  destroy 
the  morale  of  an  association.  But  attempts  to  pool  the  products 
of  the  members  without  regard  to  variations  in  the  grade,  due 
to  different  methods  of  culture  and  handling  and  to  variations  in 
soil  and  climate,  have  been  even  more  unsuccessful.  The 
practice  of  newly-formed  cooperative  marketing  agencies  to 
lump  indiscriminately  the  products  of  their  members  has 
accounted  for  the  wreck  of  many  such  a  venture. 

Actual  sorting  also  permits  more  effective  distribution. 
Effective  distribution  consists  of  finding  the  market  which  will 
give  the  grower  the  largest  return  for  his  product.  This 
involves:  (a)  Reaching  the  widest  territory  which  transporta- 
tion costs  and  the  physical  limitations  of  the  product  will 
permit,  (b)  Extending  the  marketing  season  to  allow  the 
longest  possible  period  of  time  to  dispose  of  the  crop,  (c)  Con- 
forming to  trade  jjerferences  to  meet  the  broadest  range  of 
consumer  demand,  {d)  Reducing  distributers'  margins  to  a 
minimum. 

To  reach  the  widest  territory,  it  is  necessary  through  the 
application  of  standard  grades  to  give  proper  recognition  to  the 
stage  of  maturity  and  to  blemishes  which  may  result  in  deteriora- 
tion. Ripe  or  defective  fruits  may  be  marketed  nearby  for 
immediate  use  or  for  by-products  purposes.  Such  stock 
included  in  shipments  to  distant  markets  would  restrict,  if  not 
ruin,  their  sale. 

A  cooperative  peach-marketing  association  in  northern  Ohio 
frequently  secures  as  good  prices  for  ripe  peaches  in  the  local 
markets  as  for  first-grade  shipping  stock.  As  a  matter  of 
fact,  for  immediate  use,  these  peaches  are  better  than  the 
others.     This  demand,  however,  is  limited  and  soon  supplied. 

From  other  shipping  sections,  fresh  tomatoes  are  supplied  to 
the  large  distribution  centers  the  year  round  by  shipping  at 
three  stages  of  maturity:  green  for  distant  shipments,  turning 
in  color  for  intermediate  points,  and  ripe  stock  for  local  use. 

GRADING    AS    AN    AID    IN    STORAGE 

To  extend  the  marketing  season,  it  is  necessary  to  utilize  both 
cold  and  common  storage.  Unless  the  commodity  is  well 
graded,  there  is  excessive  deterioration  resulting  not  only  in 
shrinkage  but  in  expensive  rchandling. 

The  longer  period  allowed  for  distribution  permits  shippers 
to  sell  the  crops  of  competing  areas  to  best  advantage.  The 
market  is  stabilized  and  alternate  gluts  and  famines  are  avoided. 
Consequently,  extremes  of  price  are  less  frequent  and  the 
product  is  more  generally  available. 

Northern  apple  growers  sell  winter  varieties  from  October 
until  the  following  July.  This  season  enables  the  market  to 
absorb  a  crop  which,  if  disposed  of  during  the  normal  season, 
would  force  prices  to  a  level  that  would  drive  many  orchardists 
out  of  business. 

To  meet  the  broadest  range  of  consumer  demand,  it  is  neces- 
sary to  give  careful  attention  to  trade  preferences.  The  doors 
of  many  tradesmen  and  of  some  markets  are  closed  to  products 
of  indiscriminate  size  and  quality. 

There  is  a  good  demand  for  small-sized  fruit  on  the  East 
Side  of  New  York  City.  Here  the  consumers,  who  are  among 
the  poorer  classes,  wish  to  buy  at  relatively  low  prices  per 
piece.  The  same  preference  exists  in  many  export  markets. 
The  delivered  cost  of  the  product  is  so  high  that  large  sizes 
would  run  the  retail  cost  per  piece  beyond  the  consumer's 
pocketbook. 

The  fruit-stand  trade  in  many  cities  is  extremely  exacting  in 
its  requirements.  These  dealers  cater  to  a  high-class  trade 
and  want  to  handle  nothing  but  the  best.  Their  high  costs  of 
distribution  make  the  difference  in  the  wholesale  price  between 
fair  and  high  quality  an  item  of  little  importance. 

To  reduce  the  distributor's  margin,  it  is  necessary  to  provide 
a  product  which  can  be  handled  without  waste  and  which  has 


a  rapid  turn-over.  Both  of  these  requirements  are  best  satis- 
fied by  standardized  commodities.  The  experience  of  the 
California  Fruit  Growers'  Exchange  is  often  cited  as  an  ad- 
mirable illustration  of  the  relationship  of  a  reputation  for 
dependable  products  and  low  costs. 

In  a  two-year  study  of  retail  margins,  conducted  by  the 
Bureau  of  Agricultural  Economics  in  Center  Market,  Wash- 
ington, D.  C,  the  margin  on  western  boxed  apples  was  30.4% 
of  the  retail  price,  as  against  47%  for  eastern  barreled  apples. 
Grading  and  packing  was  the  chief  reason  for  the  lower  cost  of 
selling  the  boxed  fruit. 

In  addition  to  the  necessity  of  standard  grades  to  permit 
pooling  and  to  secure  more  effective  distribution,  standard- 
ization is  of  great  importance  in  its  relation  to  such  marketing 
functions  as  financing  and  advertising. 

Warehouses  operating  under  the  provision  of  the  United 
States  Warehouse  Act  require  the  use  of  United  States  grades, 
where  these  are  available.  The  purpose  of  this  act  is  to  enable 
producers  to  make  a  freer  use  of  receipts  as  collateral  for  loans. 
If  these  receipts  are  to  be  accepted  by  the  banks  on  the  most 
favorable  terms  to  the  borrower,  they  must  bear  a  reputation 
for  absolute  dependability.  This  dependability  can  be  secured 
only  by  conformity  to  recognized  grades. 

The  necessaity  of  standard  grades  as  a  basis  of  advertising 
is  shown  in  a  recent  booklet  on  "The  Cooperative  Advertising 
of  Farm  Products."  The  author  has  had  wide  experience  in  the 
field  of  fruits  and  vegetables.  This  authority  says:  "Advertising 
is  but  one  of  the  factors  in  bringing  success.  If  advertising  is 
to  be  fully  effective,  the  following  conditions  should  exist: 

1.  Satisfactory  products. 

(a)  Standardized  grades  and  packs. 

(b)  System  of  inspection  to  enforce  rules. 

(c)  Grades  and  brands  conspicuously  marked. 

(d)  Goods  unfit  for  consumption  kept  off  market. 

2.  Orderly  distribution. 

3.  Aggressive  sales  organizations." 

It  will  be  seen  that  the  first  requirement  is  a  satisfactory 
product,  and  the  use  of  standard  grades  goes  a  long  way  toward 
accomplishing  this  result. 


More  Vegetables  in  Western  New  York 

The  season  for  domestic-type  cabbage  in  central  and  western 
New  York  opened  with  a  poor  demand  and  found  a  sluggish 
market  during  August  and  early  September,  according  to 
information  from  the  Rochester  office  of  the  Federal-State 
market  news  service.  About  mid-September,  however, 
improvement  occurred  and  the  f .  o.  b.  price  advanced  to  $10-$12 
per  ton.  The  crop  of  83,900  tons  of  domestic-type  was  bout 
25%  lighter  than  last  year's  production,  but  the  Danish-type 
cabbage  crop  is  forecast  at  the  exceptionally  high  figure  of 
143,000  tons.  Farmers  were  being  encouraged  to  draw  their 
cabbage  when  the  market  strengthened,  and  the  kraut-cutting 
season  may  be  somewhat  longer  than  usual.  First  shipments  of 
Danish  cabbage  were  not  expected  before  October  1.  By  Sep- 
tember 18  the  entire  State  of  New  York  had  forwarded  only 
1,060  cars  of  domestic  type,  or  500  less  than  to  that  time  last 
season,  but  movement  was  gradually  increasing. 

With  an  increased  acreage  and  heavier  yield  per  acre  New 
York  probably  will  ship  more  celery  this  season  than  last.  The 
crop  is  forecast  at  1,600,000  crates,  or  half  the  total  production 
in  seven  late-shipping  States.  Rainy  weather  in  September 
did  some  damage,  causing  the  leaves  to  turn  yellow  in  many 
instances.  Local  reports  indicate  that  a  new  strain,  Woodruff 
Wonderful,  is  being  grown  more  extensively  this  season,  and 
there  is  an  especially  heavy  acreage  of  this  variety  around 
Williamson  and  Ontario  in  Wayne  County.  This  strain  was 
introduced  in  western  New  York  about  three  years  ago  and  has 
become  quite  popular.  It  is  an  early  variety  that  can  be  kept 
in  storage  the  same  as  later  varieties;  it  blanches  well  and  has 
good  heart  formation.  Early  shipments  of  celery  from  New 
York  State  were  not  equal  to  last  year's  corresponding  record 
but  had  increased  to  25  cars  a  day  by  September  20.  Best 
stock  has  been  bringing  as  much  as  $1.50  per  two-thirds  crate, 
f.  o.  b.  usual  terms,  with  ordinary  stock  as  low  as  $1.20. 

Carrots  were  moving  in  a  light  way,  and  a  heavy  volume  of 
this  product  was  anticipated  from  New  York  shipping  points 
by  October.  Yield  in  the  Elba  district  may  be  relatively  light, 
on  account  of  damage  by  windstorms  during  the  early  part  of 
the  growing  period.  In  Wayne  County,  an  important  ship- 
ping section,  local  estimates  show  an  increase  of  15%  over  the 
1925  acreage.  F.  o.  b.  prices  for  carrots  in  the  rough  were 
being  quoted  over  the  wire  at  $1,  sacked  per  100  lbs.,  and  at 
60£  per  bushel  basket. 
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Butter  Markets  Firm 

Butter  markets  during  the  week  ending  September  18  con- 
tinued the  firm  trend  which  has  prevailed  for  some  time.  Buy- 
ing interest  was  fairly  active,  as  jobbers  and  distributors  ap- 
peared to  have  more  confidence  in  the  situation  and  purchased 
goods  in  anticipation  of  their  future  requirements.  Some 
speculative  interest  also  developed,  and  in  general  traders  were 
operating  more  freely.  The  storage  report  for  September  1 
for  the  entire  country  showed  a  reduction  in  the  surplus  during 
the  month  of  August  of  12,000,000  pounds.  This  reduction 
had  been  partially  anticipated,  but  the  verification  of  the  figures 
developed  more  confidence  in  the  situation. 

While  receipts  of  butter  at  the  four  markets  during  the  week 
under  review  exceeded  those  of  the  previous  week  by  a  slight 
margin,  they  were  not  sufficient  to  satisfy  buyers'  demands. 
This  was  evidenced  by  the  fact  that  fairly  liberal  quantities 
of  butter  were  drawn  from  storage  during  the  week.  The  net 
withdrawals  from  storage  at  the  four  markets  for  the  first  15 
days  of  September  amounted  to  2,443,000  pounds,  as  compared 
with  1,154,000  pounds  during  the  corresponding  period  last 
year.  This  heavy  out-of-storage  movement  added  more  en- 
couragement to  the  bull  side  of  the  market  as  operators  in 
many  quarters  interpreted  these  figures  into  terms  of  increased 
consumption  and  saw  less  to  concern  them  in  the  surplus  over 
last  year.  The  fact  that  net  reduction  in  storage  holdings  at 
the  four  markets  during  the  month  of  Septemebr,  1925,  was 
8,016,000  pounds  is  having  some  influence  on  the  market  and 
tends  to  curb  any  sharp  price  advances  in  either  the  spot  butter 
or  the  future  options.  Should  the  make  of  butter  during  the 
balance  of  September  prove  to  be  heavy,  as  is  anticipated  by 
many  of  the  operators,  the  withdrawals  from  storage  during 
the  month  will  fall  considerably  below  those  of  last  year,  and 
the  surplus  on  October  1  will  be  larger  than  that  of  September  1. 


Cheese  Markets  Advance  at  Close 

Cheese  markets  maintained  the  tone  of  general  confidence 
which  has  been  in  evidence  for  some  time  with  the  volume  of 
trading  showing  some  improvement  and  the  undertone  develop- 
ing added  firmness  which  was  a  factor  in  the  somewhat  unex- 
pected advance  of  a  full  cent  in  rulings  on  Twins,  Young 
Americas,  Longhorns,  and  Square  Prints  on  the  cheese  boards 
on  Friday.  Primary  points  continued  in  a  relatively  firmer 
position  than  did  most  of  the  distributing  points.  While  a 
fair  demand  was  reported  at  the  major  distributing  centers 
which  included  some  large  lot  transactions  at  eastern  points  at 
improved  prices  there  was  still  in  evidence  some  disparity 
between  selling  prices  and  replacement  costs  plus  a  profit 
margin. 

Receipts  at  Wisconsin  points  continue  to  fall  behind  last  year 
and  the  decrease  is  noticeable  despite  good  pastures  in  most 
sections.  Flies  and  mosquitoes  were  generally  troublesome 
with  weather  wet  and  cool  to  the  extent  of  delaying  crops. 
Corn  needs  warmer  weather  to  mature  before  frost.  Lighter 
receipts  were  a  cause  of  considerable  strength  but  were  bal- 
anced to  some  extent  by  the  Canadian  situation. 

Several  large  purchases  of  Canadian  cheese  have  been  made 
as  result  of  a  favorable  market  and  this  support  may  have 
strengthened  the  situation  there  somewhat  as  that  market 
advanced  fractionally  Thursday.  No.  1  cheese  being  quoted 
at  17(£-17M£  at  Montreal  and  173^-17^  at  Toronto.  The 
preliminary  report  of  the  Dominion  Bureau  of  Statistics  showed 
stocks  of  cheese  in  all  Canada  as  of  September  1,  1926,  as 
41,353,710  lbs.  compared  with  a  five-year  average  as  of  Septem- 
ber 1  of  25,148,724  lbs.  With  export  demand  reported  slow 
and  stocks  comparatively  heavy  it  would  appear  that  pros- 
pects of  further  business  with  the  United  States  were  favorable 
at  the  existing  price  relationship. 

During  the  week  under  review  the  cold  storage  holdings  for. 
the  entire  country  as  of  September  were  released.  Holdings 
of  American  cheese  were  80,845,000  lbs.  as  compared  with 
76,512,000  lbs.  on  the  same  date  last  year  and  a  five-year 
average  for  .September  1,  of  63,428,000  pounds.  The  net 
input  for  August  was  7,164,000  lbs.,  a  falling  off  from  net 
input  of  9,878,000  lbs.  for  August,  1925.  As  a  result  cf  the 
lighter  net  input  during  August  the  surplus  over  last  year  was 
reduced  to  4,332,000  lbs.     This  was  hardly  as  heavy  a  reduc- 


tion as  many  of  the  trade  had  anticipated.  The  26  city  report 
showed  a  heavier  ratio  of  reduction  but  it  must  be  remembered 
that  stocks  outside  of  the  26  markets  are  heavier  this  year  than 
heretofore.  The  storage  movement  since  September  1,  has 
been  generally  interpreted  by  the  trade  as  indicating  a  further 
reduction  in  the  surplus. 


Dairy  and  Poultry  Products  at  Five   Markets 
New  York,  Chicago,  Philadelphia,  Boston,  and  San  Francisco 


Butter 


Receipts  for  week 

Receipts  since  Jan.  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage. 

Change  during  week 

Total  holdings . 


Cheese 


Receipts  for  week 

Receipts  since  Jan.  1. 

Put  into  cold  storage 

Withdrawn  from  cold  storage- 
Change  during  week 

Total  holdings 


Dressed  Poultry 


Receipts  for  week_ 

Receipts  since  Jan.  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage- 
Change  during  week 

Total  holdings 


Eggs 


Receipts  for  week 

Receipts  since  Jan.  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage . 

Change  during  week 

Total  holdings. 


Sept.  13-18, 
1926 


Pounds 

12,  326,  623 

536,  831,  230 

1,  382,  255 

3,  661,  753 

-2,  279,  498 

71,  855,  966 


4, 191,  631 
149,  700,  943 
1,  289,  689 
1,  987, 149 
-697,  460 
23,  550,  205 


5,  371,  232 
172,  682,  451 
2,  651,  588 
2, 167,  388 
+484,  200 
27,  695,  225 


Cases 


37,  140 

189, 938 

-152,798 

3, 388,  605 


Sept.  6-11, 
1926 


Pounds 

12, 156, 407 

524,  504,  607 

1,  227,  533 

2,  431,  201 
-1,  203,  668 

74, 135,  404 


4,  053,  017 
145,  509,  312 
1,316,081 
1,  627, 170 
-311,089 
24,  247,  665 


4,  744,  597 

167,311,219 

2, 094,  955 

2,  051,  107 

+43,  848 

27,  211,  025 


Cases 

220, 288 

12, 871, 872 

31,  786 

130,  202 

-98, 416 

3, 541,  403 


Sept.  14-19, 
1925 


Pounds 

11,  558,  702 

636, 086, 067 

1,  685,  727 

3, 181, 112 

-1,  495, 385 

62,  596,  238 


4, 808, 056 
163,  669,  622 
1,  986,  663 
1, 481, 069 
+505.  594 
29, 868, 916 


4, 185,  500 
161,  452,  849 
1, 608,  556 
2,  345,  302 
-736,  746 
30,  858,  347 


Cases 

207,  810 

13,  433,  249 

20, 833 

123,845 

-103,012 

3,  831,  652 


Wholesale  Prices  of  Butter  and   Cheese 

For  Week  Ended  September  18,  1926 

Prices  Quoted  in  Cents  per  Pound 

Creamery  Butter  (92-Score) 


Monday 

Tuesday 

Wednesday 

Thursday.,. 

Friday 

Saturday 

Average  for  week 

Previous  week 

Corresponding  week  last  year 


New 
York 


44' 2 

44»i 

44^ 

45 

46 

46 


45.08 
43.20 
47.83 


Chicago 


43 

4334 
43' 2 
44 
44 
44 


43.63 
42.00 
45.96 


Phila- 
delphia 


45H 
45J/2 

46 
47 
47 


46.08 
44.20 
48.50 


Boston 


441  2 

44H 

45 

46 

46 


45.08 
43.60 
47.50 


San  Fran- 
cisco 


45 
45 
45 

uy2 

44 


44.66 
44.50 
51.91 


No.  1  Fresh  American  Cheese 


New 
York' 

Chicago  2 

Boston  2 

San  Fran- 
cisco ' 

Wiscon- 
sin8 

24-24J4 

24-25 

24-25 

24-25 

24-25 

24-25 

21^-22 
22 
22 
22 
22 

22^-23 

24-24H 
24-24J4 
24-241,4 
24-24)4 
24-24J4 
24-24J4 

22 
22 
23 
23 
23 
23 

22 

22 

21?4 

22 

22 

Saturday 

Average  for  week 

24.46 
24.25 
24.67 

22.08 
21.75 
22.87 

24.25 
24.25 
25.63 

22.66 
22.00 
25.25 

21.95 
21.90 

Corresponding  week  last  year. 

1  Fiats.  2  Twins.  3  Single  Daisies. 

Wholesale  Prices  of  Centralized  Butter  (90-Score)  at  Chicago 

[Cents  per  pound] 

Monday...... —  41J4     Friday -     42J4 

Tuesday 41?i     Saturday... Hyi 

Wednesday WA.  ,                                                .,  »„ 

Thursday 41%  Average 41.83 
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Grain  Market  Fluctuated  With  Weather  Changes 

Changing  weather  conditions  were  a  dominating  factor  in 
the  grain  markets  during  the  week  ended  September  18  and 
prices  advanced  or  declined  as  weather  became  more  or  less 
favorable.  Rains  in  the  United  States  and  Canada  delayed 
marketing  and  threshing  of  spring  wheat  and  the  market 
turned  firmer.  Toward  the  last  of  the  week,  however,  weather 
conditions  became  more  favorable  and  the  market  weakened. 
Corn  crop  prospects  continued  generally  favorable  and  prices 
declined  20-30  per  bushel.  Flax  declined  as  a  result  of  Argen- 
tine competition.  Oats  prices  were  advanced  as  offerings  of 
good  quality  grain  became  smaller. 


Wheat 

Corn 

Oats 

Sept. 
13-18 

Sept. 
6-11 

Sept. 
13-18 

Sept. 
6-11 

Sept. 
13-18 

Sept. 
6-11 

Primary  receipts-.. 
Primary      receipts 

last  year 

Primary  shipments- 
Visible  supply...    . 
Visible  supply  last 

year 

Chicago      

Bushels 
11, 301, 000 

14, 147,  000 
5,  818,  000 
72, 130,  000 

40,  997,  000 

Cars 

372 
2,090 
2,082 

573 
1,015 

398 

Bushels 
12, 680, 000 

13,126,000 

6, 153,  000 

67,  512, 000 

37,  728,  000 

Cars 

447 
3,786 
2,  693 

538 
1,243 

402 

Btishels 
2, 988, 000 

1, 983. 000 
1,  755, 000 
17,190,000 

5, 133,  000 

Cars 
492 
256 

Bushels 
1, 987, 000 

2,  034, 000 
1, 327, 000 
18,  255, 000 

6,  390, 000 

Cars 
291 
157 
1 
208 
65 
134 
47 

Bushels 
3,  009,  000 

6,854,000 

1,  734,  000 

48, 136,  000 

63,  212,  000 

Cars 

430 

292 
72 
89 
62 

104 
20 
51 
93 

103 

Bushels 
3,  832, 000 

8,  586, 000 

2,111,000 

47,  469, 000 

5,  814,  COO 

Cars 
5' 2 

Minneapolis . 

Duluth 

300 
129 

fit.    T.rtn.w 

260 
85 

211 
60 

155 
36 
21 

27 

115 

Kansas  City 

Osifiha, 

35 
55 

Cincinnati  

891                82 
84' 

1781              194 
102 

43 

Indianapolis ' 

112 

Toledo  i 

50 
53 

4 
27 

73 

2?9 

Wichita  • 

254 
27 

7 

Sioux  City  ■ 

Cairo 

23 

16 
32 

14 
4 

17 

Fort  Worth 

Denver '     _.  ... 

239               295 
291               278 

16 
22 

15 

20 

6 
1 

i  Week  end  ng  Friday. 

Wheat. — The  world  wheat  market  situation  was  not  mate- 
rially changed  during  the  week.  Reports  have  now  been  re- 
ceived from  practically  all  the  important  countries  of  the  northern 
hemisphere  except  Russia  and  China  and  indications  are  that 
this  year's  wheat  crop  is  but  little  larger  than  last  year.  In 
the  European  countries  production,  according  to  present 
estimates,  is  about  8%  below  last  year.  Rains  have  delayed 
marketings  in  Europe  and  reports  indicate  that  the  quality  of 
much  of  the  wheat  is  not  high.  This  is  causing  a  good  demand 
for  high-quality  wheat  from  the  United  States  and  exports  to 
date  have  totaled  nearly  60,000,000  bushels.  Canadian  market- 
ings have  been  delayed  by  the  recent  rains,  but  heavy  offerings 
are  expected  when  weather  conditions  are  more  favorable. 

World  wheat  prices  as  reflected  in  the  Liverpool  December 
quotations  are  about  60  per  bushel  higher  than  at  this  time 
last  year.  September  future  prices  at  Minneapolis,  however, 
are  only  about  3^  higher  than  at  this  time  last  year,  while 
Minneapolis  September  wheat  is  100  lower  and  Kansas  City 
September  has  been  210  below  quotations  at  the  correspond- 
ing time  last  year.  The  lower  United  States  prices  reflect  the 
larger  crop  and  larger  exportable  surplus  east  of  the  Rockies 
this  year. 

Receipts  of  hard  winter  wheat  in  the  central  western  markets 
fell  off  materially  during  the  week  as  a  result  of  floods  and 
transportation  difficulties.  Country  movement  was  very  light 
and  current  receipts  were  generally  of  poor  quality  grain. 
Elevators  were  the  principal  buyers,  but  mill  and  export  de- 
mand was  also  fairly  active.  Export  bids  were  advanced 
sharply  at  Kansas  City  and  at  the  close  of  the  week  were 
around  $1.44^  per  bushel  for  No.  1  hard  winter  10  days'  ship- 
ment. No.  2  hard  winter  wheat  12%  protein  was  quote!  at 
50  over  the  Kansas  City  September  price,  which  closed  Sep- 
tember 17  at  $1.28;  123^%  protein  was  quoted  at  00  over  and 
13%  protein  at  70  over. 

Soft  winter  wheat  prices  were  firmer  as  a  result  of  light  re- 
ceipts rather  than  of  an  improved  demand.  Fall  seeding  and 
other  farm  work  is  restricting  the  country  marketing  of  grain 


and  receipts  of  good  milling  grades  at  the  principal  markets 
were  scarcely  equal  to  the  light  demand.  The  lower  grades  at 
Cincinnati  were  being  taken  actively  for  export  and  No.  4 
and  No.  5  red  winter  wheat  advanced  to  smaller  discounts 
under  the  miiling  grades. 

Cash  premiums  on  spring  wheat  were  practically  unchanged 
for  the  week.  The  bulk  of  the  receipts  was  of  damaged  wheat 
which  sold  slowly.  All  good  wheat  was  readily  taken  by  mills. 
Mill  storage  space,  however,  was  limited  as  northwestern  mills 
had  accumulated  large  stocks  of  hard  winter  wheat  earlier  in  the 
season.  A  large  percentage  of  the  delivery  by  farmers  in  the 
spring  wheat  territory  was  reported  to  be  going  into  storage 
but  interior  elevators  were  becoming  unwilling  to  take  grain  on 
a  storage  basis  because  of  the  poor  condition  of  the  wheat  at 
this  time.  Twelve  per  cent  protein  No.  1  dark  northern  spring 
wheat  sold  at  Minneapolis  at  20-60  over  the  September  price, 
which  closed  September  17  at  SI. 39%;  12)^ %  protein  wheat 
sold  at  30-80  over  and  13%  at  50-100  over.  The  movement  of 
durum  wheat  was  slow  but  with  clearer  weather  a  larger  move- 
ment is  expected  and  it  is  believed  also  that  the  quality  will  be 
generally  good.  No.  1  amber  durum  was  quoted  at  Minne- 
apolis at  $1.37-$1.50  per  bushel,  an  advance  of  about  4}^0  for 
the  week. 

Pacific  northwestern  markets  were  also  firmer.  Exporters 
and  mills  were  competitive  buyers  and  prices  for  soft  and  west- 
ern white  were  quoted  at  the  close  of  the  week  at  Portland  at 
$1.32  per  bushel.  Larger  quantities  were  reported  going  into 
storage  as  farmers  were  not  forced  to  sell.  Receipts  at  the  north- 
western markets  to  date  have  been  about  double  those  of  last 
year,  and  the  movement  from  the  northwestern  ports  of  the 
United  States  is  the  heaviest  in  years.  The  movement  of  Idaho 
wheat  to  the  northwestern  markets  fell  off,  as  outlets  were 
available  in  other  directions. 

Rye. — The  rye  market  fluctuated  with  wheat.  Mills  bought 
the  better  grades,  but  the  receipts  of  damp  and  sprouting  quali- 
ties were  slow  sale.  Future  prices  advanced  about  1J^0  per 
bushel,  and  No.  2  rye  sold  at  the  close  of  the  week  at  Minne- 
apolis at  940-950  per  bushel. 

Corn. — There  was  some  concern  early  in  the  week  as  to  the 
outturn  of  the  corn  crop  as  a  result  of  the  continued  wet  weather 
and  the  lateness  of  the  crop.  In  the  northern  half  of  the  coun- 
try east  of  the  Great  Plains  weather  was  decidedly  unfavorable 
for  maturing  corn.  Only  about  one-fourth  of  the  crop  in  Iowa 
was  reported  safe  from  frost,  and  two  or  three  weeks  of  favor- 
able weather  were  needed  in  northern  Ohio  Valley  districts  and 
in  the  lower  Missouri  Valley  to  mature  the  crop.  The  crop 
was  mostly  out  of  danger  in  the  northern  Great  Plains,  while 
in  the  eas,t  the  harvest  has  advanced  northward  to  Maryland. 

Better  weather  toward  the  close  of  the  week  brought  out 
heavier  marketings,  with  the  result  that  the  market  weakened 
and  prices  declined  20-30  per  bushel.  There  was  a  good  de- 
mand for  the  current  offerings,  and  stocks  at  the  markets  con- 
tinued to  decrease  slowly.  There  was  a  fair  demand  from  the 
Pacific  coast  at  Omaha  and  other  Nebraska  markets,  and  there 
was  some  inquiry  at  Kansas  City  from  Texas,  Oklahoma,  and 
from  Mississippi  Valley  consuming  areas.  The  movement  of 
the  Texas  crop  was  being  delayed  by  wet  weather,  but  there 
was  a  sufficient  quantity  of  oats,  grain  sorghums,  and  corn 
moving  to  market  in  the  Southwest  to  prevent  any  great  in- 
crease in  the  demand  for  corn  from  the  Central  West  in  that 
territory.  Premiums  for  white  corn  were  increased  at  Cincin- 
nati, where  there  was  a  good  milling  demand  for  these  grades. 

Oats. — The  poor  quality  of  a  large  percentage  of  the  receipts 
of  new  oats  caused  a  firmer  market,  particularly  for  the  better 
grades  and  prices  advanced  20-30  per  bushel.  Receipts  were 
smaller  and  the  demand  for  good  qualit}-  grain  became  active. 
Stocks  in  the  markets  increased  during  September,  but  the 
supply  of  oats  in  trading  channels  was  materially  smaller  than 
at  the  corresponding  time  last  year.  Farm  stocks  are  large, 
but  reports  indicate  that  the  quality  is  not  so  good  as  last 
year. 

Barley. — Delayed  movement  also  strengthened  the  barley 
market  in  the  Central  West  and  prices  advanced  about  1^0 
during  the  week.  Maltsters  were  active  buyers  at  Minneapolis, 
Chicago,  and  Milwaukee,  but  only  a  smail  percentage  of  the 
receipts  were  of  good  malting  quality.  The  lower  grades  were 
dull  and  difficult  to  sell. 

Flax. — Lower  prices  and  increased  offerings  of  Argentine  flax 
weakened  the  domestic  flax  market,  and  prices  at  Minneapolis 
declined  40,  December  flax  closing  September  17  at  $2.35%. 
Current  receipts  were  readily  taken  at  around  $2.32-$2.33  per 
bushel.  Shipments  of  Argentine  seed  to  the  United  States 
totaled  400,000  bushels.  Visible  stocks  of  flax  in  Argentina 
increased  about  200,000  bushels  during  the  week  and  totaled 
at  the  close  about  5,200,000  bushels. 
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Gram  Prices 

Daily  Weighted   Price   Per  Bushel  of   Reported:  Cash  Sales   at   Stated   Markets,  September  IT-17,  1926,  with  Comparisons  of 

Weekly  Averages 


Wheat 


Daily 

prices 

Weekly  avs 

rages" 

Market  and  grade 

Sat. 

Mon. 

Tues. 

Wed; 

Thur. 

Fri. 

Sept. 

12-18, 
1925 

Sept. 
4-10, 
1926 

Sspt;. 
11-17, 
1926 

CHICAfiO 

Hd.  Winter No.  2' 

No.  3- 
Red  Winter No.  .2 

No.  3 

Cents 

■  nr 
:  136 

135 
130 

Cents 

137 

!    135 

i    136 

130 

Cents 

"is* 

!    138 
134- 

Cents 
139  • 

,    136 
134 

Cents 
140 
137- 
138 

Cents 
139 
187; 
137. 
132 

Chits 
15Z. 

"u~2 

Cents 
133 
129 
132. 
128s 

Cents 
137 
136 
136 
132 

MINNEAPOLIS: 

i 

i 

Hd.  Spring.. No.  1 

Dk.  No.  Spring__No.  1 
No.  2 
No.  3 

No.  Spring No.  1 

No.  2 
No.  m 

Am.  Durum No.  2: 

149 
147" 
146 

143: 

140 
139 
139 

144 

|    148 
:  148- 
1    147 

142. 

141 
■    139 

139 

141 

153 

151 
15Q: 
147, 
145 
14-T 
1411 
141 

152: 
150' 
156' 
147 
144. 
142- 
'    140 
140 

155. 
152 
151 
148 
146 
144: 
141 
142 

150" 
151 
148 
146. 
145 
1« 
141 
148 

i    162' 
159 
154- 
152. 
151 
I48; 
144 
130 

147, 

145' 

144' 
142- 
140 
138": 

137: 
135- 

151 

150' 

149- 
146 
143 
141- 
140 
142 

KANSAS  CITY 

Dk.  Hd..Winter.:_No;.2- 
No._3 

Hd.  Winter-- No.  2 

No.  3 

133 
132 
130' 
129 
132; 

1343 

1'  130 

132 

128 

132: 

137 
135 
135 
130' 
135 

137 
134 
134 
133: 
134 

138 
135 
134 

137. 
'    134' 
1?1 
129- 
132 

161 
161 
158- 
154. 
170 
170 

131. 
128 
128- 
126- 
129 

136 
133 
132 
129 

EediWinter No.  2. 

No.  3 

133 

OMAHA 

Dk.  Hd:  Winten.No;  2. 
No.  3 

1&3 

;  130 

126 
1    I2T 

125' 
127' 

137 
131 
131 
131 



138 

130 

159 
157' 
154. 
150 

127 
123 
124= 
123: 

133 
130' 

Hd'.  Winter No.  2 

No.  3 
ST.  LOUTS. 

132": 
130 

133 
130; 

131 
129- 

130 
128- 

Hd.  Winter No.  2 

Red'Winter No;  2 

NOi  3< 

136 

134 

135. 
131 

138 

;  137- 

137 

r"i.39~ 
132 

!    139-' 
138- 
137 

'  138: 
135' 
138 

160 
171 

.  iso 

133 

134: 

131 

138: 

136: 

i      134- 

FIVE  MARKETS" 

Allclasses  and  grades-.... 

'    138 

137 

141 

141 

141 

139 

154 

135 

139 

MiNNEAPOi.is(cash  close) 

Dk".  No.  Spring_..No;  1. 

:    144 

144 

147 

146 

;    148 

146 

159- 

142. 

.      146 

■Winnipeg  (cash  close) 
No.  Springs No..l 

144 

142 

146: 

145- 

148- 

143 

137 

145 

145 

Cora 


CHICAGO 

White No.  2 

No.  3 

Yellow No.  2 

No.  3 

Mixed No.  2 

No.,3; 

82 
.     80 

83 

81 
!     82 

80 

!      83' 
82 
83 

:       82 

:      82 

80 

84: 

""83"" 

81 

82- 

F"gZ"" 

81 
82: 
80 

83: 
82 
82 
82 
82 
80 

81 
80 
'     81 
80 
80 
79 

95 
95 
97" 
93 
97 
96 

80 
80 
81 
79 
79 
.      77 

82 
81 
S2 
81 
82 
80 

KANSAS  CITY 

White-. No.2 

No.  3 

83 
82 

80 

83 

84 

81 

80' 

93 

82 
80 
81 
80 
80 

82 

Yellow _.No.  2 

No.  3 

No.  3 

84, 
82 

86- 
84 

84" 

86 

83" 
82 

98 
98 
94 

85 
83 
82 
80 

OMAHA 

White                     No.  2 

79 

78 
78- 
78 
77 

90 
90 
92. 
92 
88 

:   76 

78 
76 
76 
76 

78 

No.  3 

78 

Yellow No.2 

No.  3 
Mixed No.2 

80 
79 

81 
79 

81 
80 

79 
!     7S 

79 
|     78 

79 
79 

No.  3 



77 



| 



75 

76 

ST.  LOUIS 

White No.2 

No.  3 

83 
82 
83 
82 
82 

83 

83 

82 
82 
82 
81 
81 
80 

82 

82 
82 

82 
80 

82 
81 
82 
80 
82 

97 
98 
97 
97 
96 
95 

79 
78 
80 
80 
81 
80 

83 
81 

Yellow _ No.2 

No.  3 
Mixed No.  2 

No.  3 

83 

82 
82 
82 

82 
81 
82 
80 

82 
81 
82 
81 

FIVE  MARKETS 

All  classes  and  grades—. 

79 

79 

79- 

78. 

79 

7-7 

95 

-      77 

70. 

Oats,  White 


Daily,  prices. 

Weekly,  averages 

Market  andgrade 

j 

Sept. 

Sept. 

Sept. 

Sat. 

Mon: 

Thies^ 

Wed. 

Thus 

Fri. 

12^18,. 
1925 

4H0,'. 
1926 

11-17, 
1926 

Cents 

Cents'. 

Cents 

Cents- 

Cents 

Cents 

Cents 

Cents 

Cents 

Chicago" NO.  2 

40 

41 

43 

44 

,     44 

44 

41 

38 

42 

No.  3 

38 

40' 

40 

40 

41 

40 

40 

36 

40 

MlNN-EA-POLISi NO.--2: 

41 

41 

.     42 

41 

37 

38: 

41. 

No.  3 

38 

39.. 

40 

40. 

40 

40 

37, 

37 

39 

Kansas  City No.  2 

45 

42 

44 

45 

No.  3 

44, 

44 

44 

44 

41 

3* 

44 

O  UTAH  A                            Nil,  3 

40 

40 

40 

40 

41 

41 

39 

38 

40 

St;  Louis .No.2 

""46" 

41~ 

44 
41 

42 
42: 

37 
35 

44 

No.  3 

42 

40 

40 

41 

five  markets 

All. classes  and  grades..- 

:     36 

37 

37 

38 

38 

38 

38 

34: 

37 

Rye 


Chicago^ No.  2. 

Minneapolis. No.  2 


92 


94 


96 

94 


Barley 


Minneapolis No.  2. 


66 

64 

66 

67 

61 

Flaxseed 


Minneapolis No.  1 


238 


236 


235 


236  I  235 

r 


266 


234 


237 


Closing  Prices  of  Grain  Futures 

Wheat 


December  futures 

May  futures 

Market 

1925 

1926. 

1925 

1926 

.Sept.  10 

'Sept.  17 

Sept.  10 

Sept.  17 

Sept.  10 

Sept;  17 

Sept:  10 

Sept:  17 

Chicago .. 

Minneapolis... 
Kansas  City... 

Liverpool . 

Cents 

149% 

15154 

148% 
129% 
151% 

Cents 
151% 
153% 
152% 
13154 
151% 

Cents 
134% 
139% 
128% 
129J4 
153 

Cents 
136% 
142% 
130% 
132% 
156% 

Cents 

152% 

155% 

150% 

.     134% 

Cents 
154% 
157% 
133%. 
136% 

Ce'nts. 
140- 
144 
132% 
134% 
130% 

Cents 
!      141%- 
146% 
134% 
136% 
153% 

Corn 


82% 

84% 

82% 

89% 

.       86% 

79% 

81% 

79% 

86% 

83% 

9fi%] 
S7%{ 


85% 


Oats 


Chicago... 
Winnipeg  . 


41% 


41% 

43% 


41% 
46% 


45^-s 
47% 


47% 


46%! 
49%! 


51%. 


Carpet  Grass   Seed  Crop 

Production  of  carpet  grass  seed,  especially  in  southwestern 
Mississippi,  is  expected  to  be:  larger  than  the  small  crop,  of 
last  year,  but  much  below  normal.  Yields  of  only  10;  to  20 
pounds  of  clean  seed  per  acre  were:  reported  for  East  Feliciana 
Parish,  La.,  and  Wilkinson  County,  Miss.,  respectively,  which 
lead  in  the  production  of  this  seed.  Storms  during  the  latter 
part  of  August  were  believed"  to  have  done  considerable  damage 
to  the  crop;  particularly  in  meadows^  which  had  not  been 
harvested:. 

The  quality  of  the  crop  was  expected  to-  average  better  than 
that,  of  last  year. 
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Hay  Markets  Generally  Dull 

Hay  markets  were  generally  dull  during  the  week  September 
13-18,  as  liberal  receipts  met  with  moderate  demand  at  most 
markets.  Prices  were  about  steady  on  best  grades,  which 
were  readily  taken,  while  lower  grades  and  out-of-condition 
hay  were  sharply  discounted.     Shipping  demand  was  dull. 


Sept. 
13-18, 
1926 

Sept. 
6-11, 
1926 

Sept. 
14-19, 
1925 

July  5- 

Sept.  18, 
1926-27 

July  6- 
Sept.  19, 
1925-26 

Receipts  of  hay  at — 

Boston         .     

Cars 

65 
141 

70 

84 
127 
242 

52 
114 
136 
424 
151 

Cars 
69 
119 
50 
75 
65 
120 
65 
92 
149 
449 
151 

Cars 

62 

118 

51 

103 

58 

110 

38 

34 

70 

224 

273 

166 

5 

Cars 
550 

1,306 
530 
898 
881 

1,357 
641 

1,014 
895 

4,274 

1,517 

Cars 
693 

New  York 

1,841 

Philadelphia 

458 

Pittsburgh 

688 

812 

Chicago    .         

1,928 

Minneapolis-St.  Paul 

829 
1,270 

1,039 

Kansas  City 

6,131 

Los  Angeles 

3,406 

1,808 

13 

7 

Weather  conditions  continue  generally  favorable  for  pastures 
and  late  hay  crops.  The  quality  of  the  timothy  crop  is  generally 
good,  and  although  yields  in  the  principal  surplus  regions  are 
above  last  year  they  are  still  below  those  of  1924.  The  indi- 
cated average  yield  per  acre  of  six  of  the  large  timothy  shipping 
States  this  year  is  1.5  tons  against  1  ton  per  acre  last  year  and 
1.3  tons  in  1924.  Although  the  early  crops  of  alfalfa  were  cut 
short  by  drought,  the  condition  of  the  crop  on  September  1 
was  70%  of  normal  as  against  72%  on  the  corresponding  date 
in  1925.  The  quality  of  the  prairie  hay  is  reported  to  be 
below  average,  and  much  of  the  hay  which  is  being  offered  on 
the  market  is  weedy.  The  indicated  yield  per  acre  of  prairie 
hay  in  the  surplus  States  this  year,  according  to  the  September 
1  report  of  the  department,  was  0.7  ton  per  acre  against  0.9 
ton  actually  produced  last  year  and  1.1  tons  produced  in  1924. 

The  condition  of  pastures  on  September  1  was  78.2,  which  is 
considerably  above  the  August  1  condition  and  also  above  the 
condition  on  the  corresponding  date  last  year.  Pastures 
were  mostly  fair  to  good  in  the  eastern  and  southern  sections. 

Demand  from  the  southern  consuming  markets  was  dull. 
Receipts  in  this  section  were  running  very  light,  being  con- 
siderably below  normal.  Good  hay  was  in  fair  demand  at 
Atlanta  although  only  small  amounts  of  the  best  grades  of 
hay  were  reaching  this  market.  Low  grades  were  selling 
mostly  on  quality  when  the  grade  failed  to  be  up  to  the  grade 


purchased.  In  Memphis  the  demand  was  reported  to  be 
extremely  light  because  of  the  large  crop  in  that  section  and 
better  pastures  than  usual.  Stocks  were  light  and  dealers 
showed  no  inclination  to  purchase  more  than  enough  for  their 
immediate  needs.  Quotations,  however,  were  slightly  firmer 
in  response  to  shipping  markets.  Prices  of  hay  in  New  Orleans 
were  about  steady  but  some  concessions  were  being  made 
because  of  the  abundance  of  inferior  grades.  The  demand  for 
good  hay  was  fair  at  steady  prices. 

Timothy  markets  were  draggy.  Receipts  at  Boston  con- 
tinued fairly  heavy  with  prices  quotably  unchanged.  Re- 
ceivers were  cutting  prices  in  some  instances  to  move  cars 
and  save  on  storage  charges.  New  York  receipts  were  mod- 
erate and  top  grades  were  in  active  demand.  The  bulk  of 
the  offerings,  however,  were  of  common  and  ordinary  grades 
which  moved  slowly.  At  Cincinnati  there  was  a  better  inquiry 
for  the  common  and  ordinary  grades  than  for  the  top  grades 
because  of  the  difference  in  price.  Top  grades  of  timothy  at 
this  market  were  very  draggy  and  hard  to  dispose  of.  The 
better  grades  were  relatively  above  the  competitive  offers  to 
sell  in  the  South  and  consequently  were  in  slower  demand. 
Bidding  at  the  yards  was  inactive  and  most  trades  were  made 
after  closing  time.  Mixtures  and  clovers  continued  in  good 
demand  at  steady  to  firmer  prices.  Hay  receipts  at  Chicago 
increased,  with  most  of  the  offerings  from  Indiana  and  Ohio, 
some  from  Illinois,  and  a  few  cars  from  Wisconsin.  Demand 
was  excellent  and  at  the  beginning  of  the  week  everything 
sold  readily  at  top  of  quotations,  although  near  the  end  of  the 
week  prices  were  slightly  weaker.  There  was  a  brisk  demand 
for  No.  3  hay  while  only  an  occasional  car  of  this  grade  arrived. 

Alfalfa  ruled  about  steady  with  fairly  liberal  receipts  and 
slack  demand.  The  Pacific  coast  markets  were  firm  with 
good  demand  from  consuming  sections.  In  the  producing  dis- 
tricts of  this  region  considerable  hay  was  going  into  storage 
in  country  warehouses.  Dairies  were  active  buyers  and  were 
accumulating  stocks  for  the  fall  supply.  Alfalfa  receipts  at 
Kansas  City  were  moderate  and  prices  advanced  toward  the 
close  of  the  week.  There  was  active  competition  for  hay 
suitable  for  dairy  purposes  and  at  the  close  of  the  week  prem- 
iums of  as  much  as  $4  were  paid  over  the  common  run  of  the 
same  grade.  Mills  started  operations  and  have  been  buyers 
in  a  small  way,  although  the  demand  for  their  product  is  only 
moderate.  Rains  have  injured  the  third  cutting  of  alfalfa  in 
that  district  and  cars  arriving  in  a  heated  condition  are  sell- 
ing at  sharp  discounts.  Offerings  at  Omaha  were  mainly 
absorbed  by  dairies  and  light  shipping  demand  with  the  trade 
was  generally  quiet. 

Prairie  was  firm  with  good  demand  for  the  better  grades. 
Local  Tetailers  at  Kansas  City  were  paying  premiums  of  around 
$1  per  ton  for  the  best  top  grade  hay.  Stockyards  were  liberal 
buyers  both  for  immediate  needs  and  for  storage.  Shipping 
demand  at  this  market  was  moderate  with  inquiries  from  a 
widely  scattered  territory.  Light  prairie  receipts  at  Omaha 
were  credited  to  the  unfavorable  weather  conditions  and  also 
to  the  fact  that  sellers  seem  inclined  to  hold  for  higher  prices. 


Carload  Prices  of  Hay  and 

Straw,  per  Ton 

,  at 

Important  Markel 

s,  Septembei 

18, 

1926 

Commodity 

New 
York 

1  2 

Phil- 
adel- 
phia1 

Rich- 
mond 

Chi- 
cago1 

Kan- 
sas 
City1 

Commodity 

Bos- 
ton12 

Bal- 
ti- 
more 

Pitts- 
burgh1 

Cin- 
cin- 
nati1 

St. 
Louis1 

Min- 
neap- 
olis ' 
and  St. 
Paul 

Oma- 
ha1 

Mem- 
phis 

New 
Or- 
leans 

At- 
lanta 

Sa- 
van- 
nah 

Den- 
ver 

Los 
An- 
geles ' 

TJ.  S.  No.  1  timothy 

XJ.  S.  No.  2  timothy 

$27.  50 
25.00 
25.00 

23.00 

23.50 

$25.  00 
23.50 
23.50 

20.50 

21.50 

17.50 

$24.  50 
23.  00 
25.50 

24.00 

24.50 

24.00 

25.50 
23.00 

30.00 
28.00 

$23.00 
21.50 
23.00 

21.50 

21.50 

20.50 

20.50 
18.50 
22.50 

20.00 

23.00 
19.50 
10.50 
19.00 
17.00 
15.00 

$17.00 
16.00 

19.50 
18.00 
14.  50 
14.00 

No.  1  timothy 

No.  2  timothy 

No.    1    light    clover 

mixed. 
No.    2   light   clover 

mixed. 
No.  1  medium  clover 

mixed. 
No.  1  clover  mixed... 
No.  1  clover 

$26.  50 
24.50 

$25.  25 
24.75 
24.25 

22.50 

$22.00 
19.00 
21.60 

19.00 

$18.  50 
17.50 
22.  00 

$23.00 
19.50 

3$22.  50 

"21.00 

20.50 

19.00 

:::::: 

$24.00 
22.00 

$26.  25 
24.00 

$26.00 
25.00 

3$27.C0 


$19.00 

U.    S.    No.    1   timothy, 

light  clover  mixed. 
U.    S.    No.    2   timothy, 

27.00 
26.00 





light  clover  mixed. 
U.    S.    No.    1    timothy, 

medium  clover  mixed. 
U.  S.  No.  1  clover,  light 

22.00 

23.25 
24.20 

24.00 
24.00 

21.50 
23.00 
23.00 

22.00 

timothy  mixed. 

No.  1  alfalfa 



~~23."d6 

18.00 
16.25 

26.00 
23.00 
20.00 
19.  50 
18.50 

$17.  50 
16.50 
15.00 
17.00 
15.  50 
16.00 

7.75 
8.50 

24.00 
23.00 
20.50 

25. 00 
23.00 

20.50 

31.00 

27.50 
25.00 

30.50 

15.00 

$19.00 

U.  S.  No.  2  clover 

V.    S.    No.    1   timothy, 

25.00 
23.00 
32.00 

23.50 
21.50 

No.  2  alfalfa.  . 

21.00 

17.00 

No.  1  upland 

U.    S.    No.    2    timothy, 

No.  2  upland... 

No.  1  midland 

U.  S.  No.  1  alfalfa 

U.  S.  No.  2  alfalfa 

12.25 
13.  75 
20.00 

14.00 
14.00 
14.50 

13.00 
12.00 
14.00 

9.00 
10.00 
11.00 

16.75 

TJ.  S.  No.  3  alfalfa 

U.  S.  No.  2  upland  priarie. 

U.  S.  No.  1  midland 

U.  S.  No.  2  Johnson 

18.50 
14.00 
13.75 

13.00 

11.50 
11.  50 
15.00 

7.25 

13.00 
23.60 

No.  1  oat  straw 

No.  1  rye  straw 

12.  50 
25.00 

23.00 

1  Hay  quotations  represent  average  of  cash  sales  at  these  markets. 


'  Large  bales. 


>  Nominal. 
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Feed  Markets  Irregular 

Feed  markets  were  unsettled  during  the  week  ended  Septem- 
ber 18.  Unusually  good  pasturage  for  the  time  of  the  year  con- 
tinued to  restrict  country  takings  of  feed  although  prices  of 
most  feeds  are  lower  than  at  this  time  last  year.  Dealers  con- 
tinued to  buy  chiefly  for  immediate  needs.  Weakness  in  the 
corn  market  encouraged  consumers  to  restrict  their  purchases. 

Wheat  feeds  were  unsettled.  Demand  was  slack  although 
considerable  feed  went  out  in  mixed  cars  of  flour  and  feed  from 
manufacturing  territory.  Dealers  were  bidding  freely  around 
75£-$l  per  ton  under  quotations  at  Buffalo,  but  mills  had  plenty 
of  shipping  instructions  and  were  not  pressing  sales.  Offer- 
ings of  Red  Dog  flour  were  light  at  this  market.  Prices  ruled 
higher  at  Cincinnati.  Quotations  held  about  steady  at  Chi- 
cago, where  offerings  were  equal  to  current  needs.  Demand 
for  wheat  feeds  was  slack  at  Milwaukee  and  trading  was  dull  at 
Minneapolis,  where  a  few  cars  of  bran  moved  at  concessions. 
Middlings  were  firmer  than  bran  at  the  latter  market.  Mills 
in  the  Northwest  were  not  offering  feed  for  deferred  shipment. 
Output  at  St.  Louis  was  equal  to  the  limited  demand.  Prices 
ruled  slightly  higher  at  Omaha  and  Kansas  City.  Mills  at  the 
latter  market  were  unable  to  get  shipping  instructions  on 
flour,  so  the  output  of  mill  feeds  was  limited.  Some  bran  and 
shorts  were  going  to  the  Central  States  with  a  little  to  the 
Southeast.  Red  Dog  flour  was  firm  at  Kansas  City  with  a  good 
demand  from  flour  blenders.  Millers  stated  that  the  excellent 
quality  of  the  wheat  this  year  was  reducing  the  percentage  of 
Red  Dog  flour.  Resellers  were  quoting  both  Red  Dog  and 
shorts  slightly  under  mill  prices.  Demand  for  feeds  in  southern 
markets  was  limited. 

Linseed  meal  was  also  irregular.  Demand  was  slack  in  the 
East  and  mills  were  offering  liberally  although  endeavoring  to 
maintain  prevailing  prices.  Quotations  were  slightly  higher 
at  Cincinnati  and  the  market  was  firm,  and  it  was  also  becoming 
harder  to  buy  feed  at  Chicago  at  current  quotations.  Inquiry 
was  brisk  at  Milwaukee  in  spite  of  the  premium  of  this  feed 
over  cottonseed  meal.  Prices  advanced  at  Minneapolis  early 
in  the  week  but  demand  slackened  at  the  higher  level  and  prices 
declined  toward  the  close.  Production  was  of  good  volume  at 
this  market  with  mills  taking  all  of  the  current  flax  offerings  in 
addition  to  reducing  the  storage  supplies. 

Cottonseed  meal  ruled  easier,  on  the  approach  of  the  new  crop 
movement.  New  meal  has  been  making  its  appearance  in 
southern  Georgia  and  southern  Texas.  Demand  has  been 
slack  and  the  market  generally  has  been  weak. 

The  movement  of  cottonseed  to  mills  during  August  was 
smaller  than  last  year  and  only  around  33,000  tons  of  cottonseed 
cake  and  meal  were  produced  during  the  month  against  52,000 
tons  last  year.  Shipments  of  94,000  tons  were  nearly  twice  as 
large  as  for  this  time  in  1925,  but  about  90,000  tons  remained 


on  hand  at  the  close  of  the  month  against  24,000  tons  on  August 
31,  1925.     Stocks  of  hulls  were  also  larger  than  a  year  ago. 

Corn  feeds  were  unsettled.  Gluten  feed  declined  but  hominy 
feed  was  generally  higher.  Demand  for  gluten  feed  continued 
slack  even  at  the  recent  reduction  of  around  $2  per  ton  and 
offerings  of  this  feed  were  liberal.  Prices,  however,  were  re- 
duced around  $3  per  ton  at  Cincinnati.  Hominy  feed  was  gen- 
erally firm  in  eastern  markets  and  in  the  Southeast  with  prices 
working  slightly  higher.  Offerings  were  generally  limited  in  this 
territory.  Quotations,  however,  declined  slightly  at  Chicago  but 
the  Omaha  market  was  practically  unchanged  on  this  feed. 

Alfalfa  meal  was  quiet  with  limited  demand.  Mills  at  Kansas 
City  resumed  operations  on  a  limited  scale,  but  demand  was 
slow.  Most  of  the  sales  reported  at  this  market  were  made  to 
the  Southeast.  Trade  reports  indicated  that  some  mills  in  the 
Mountain  States  had  large  stocks  of  alfalfa  meal  but  trading 
was  of  small  volume  in  most  markets. 

Tankage  prices  held  steady  with  no  change  in  the  situation 
apparent  for  this  feed. 

Dried  beet  pulp  was  nominally  unchanged  at  some  markets, 
but  in  others  buyers  were  expecting  slightly  lower  prices  when 
the  new  crop  becomes  available. 


Timothy  Seed  Movement  and  Prices 

Timothy  seed  movement  dragged  during  the  two  weeks 
ended  September  7.  The  department  estimates  that  45%  of 
the  crop  had  left  growers'  hands,  compared  with  70%  last 
year,  45%  two  years  ago,  and  65%  three  years  ago  on  about 
the  same  date.  Movement  of  the  crop  has  been  slowest  this 
season  in  eastern  South  Dakota  and  southern  Minnesota  and 
most  rapid  in  southwestern  Iowa  and  northeastern  Missouri. 

Prices  offered  to  growers  on  September  7  were  150  lower 
than  two  weeks  previous.  They  ranged  $4.35-$5.15  in  impor- 
tant producing  districts,  averaging  $4.60  per  100  lbs.,  basis 
clean  seed,  compared  with  $6.55  in  1925,  $5.35  in  1924,  and 
$6.45  in  1923  on  corresponding  dates.  During  the  second  week 
of  the  period  prices  were  fairly  stable,  showing  in  most  locali- 
ties neither  a  strong  upward  nor  a  strong  downward  tendency. 

Although  rains  have  impaired  the  quality  in  some  sections, 
the  general  quality  of  the  crop  is  somewhat  better  than  that 
of  last  year. 

Kentucky  Bluegrass   Seed  Movement 

Close  to  95%  of  the  Kentucky  bluegrass  seed  crop  in  Ken- 
tucky and  Missouri  had  left  growers'  hands  by  September  14. 
The  movement  of  the  crop  was  quicker  than  last  year  and  two 
years  ago,  when  about  85-90%  had  been  sold  by  growers  up  to 
a  corresponding  date. 

Prices  offered,  on  September  14  to  growers  in  Kentucky 
averaged  $1.20  per  bushel  for  rough,  cured  seed  and  ranged 
mostly  $1.15-$1.30.  In  Missouri  mostly  $1.25  was  offered 
although  some  offers  as  high  as  $1.50  and  as  low  as  $1.10  were 
reported.  These  prices  averaged  about  the  same  as  those  of 
a  month  ago  but  were  55(4  lower  in  Kentucky  and  900  lower  in 
Missouri  than  a  year  ago,  and  about  400  lower  in  both  States 
than  two  years  ago  on  about  the  same  dates. 


Carload  Prices  of  Feedstuffs  at  Important  Markets,  September  18,  1926 


[Per  ton  bagged,  sight-draft  basis) 


Commodity 


Boston 


Phila- 
delphia 


Balti- 
more 


Buffalo 


Pitts- 
burgh 


C£f- Chicago 


Mil- 
waukee 


Minne 
apolis 


St. 
Louis 


Mem- 
phis 


Atlanta 


Kansas 
City 


Omaha 


Los 
Angeles 


Standard  spring  wheat  bran 

Soft  winter  wheat  bran 

Hard  winter  wheat  bran 

Standard  spring  wheat  middlings- 
Spring  wheat  flour  middlings 

Soft  winter  wheat  middlings 

Hard  winter  wheat  middlings 

Brown  winter  wheat  shorts 

Grey  winter  wheat  shorts 

Red  dog  flour _'.. 

Wheat  mixed  feed 

Rye  middlings 

Linseed  meal  34%. ._ 

Cottonseed  meal  43% 

Cottonseed  meal  41% 

Cottonseed  meal  36% 

Digester  feeding  tankage  (60%)„- 

No.  1  alfalfa  meal  (medium) 

Gluten  feed 

Gluten  meal 

White  hominy  feed 

Yellow  hominy  feed 

Dried  beet  pulp.. 


31.00 


$29.00 
30.00 
29.50 
30.  00 
34.  50 
38.00 


$29.00 
30.25 


29.  75 
~34.~66' 


41.00 


27.50 


50.  25 
39.50 
38.00 
35.00 


38.75 
37.00 
33.50 


1  $25.25 

28.00 

27.00 

1  26.  25 

1  32.  00 

33.00 

32.00 

32.00 

33.00 

1  37.  50 

'  31.  50 

1  24.  50 

i  45.  00 

36.00 

34.50 

32.00 


38.90 


33.00 
38.75 
48.00 
36.  75 
35.00 


32.00 
39.65 


35.50 
34.50 
41.00 


35.  65 
45.65 
34.25 
33.50 
40.00 


$27.50 
28.00 
27.50 
29.00 
33.50 
31.50 


40.00 


48.00 
35.  75 
34.25 
32.50 


35.65 


$27.00 
27.00 
29.00 


31.50 
31.50 


40.00 
29.00 


48.00 
35.25 
33.25 
29.75 
70.00 
28.50 
34.65 
44.65 
32.  50 
32.50 
40.00 


$24.  00 


25.00 
29.75 


30.  00 


45.00 
35.  75 
34.50 
32.00 
70.00 
20.50 
31.75 
43.75 
i  30.  50 
1  30.  50 


$24.  50 
24.50 
24.50 
25.50 
30.00 
28.00 
28.00 
27.00 
31.00 
33.00 
27.  CO 
21.50 
40.50 
35.  00 
34.00 
33.00 
72.00 
28.00 
33.00 
43.00 
31.00 
31.00 


$21.  50 


22.  50 
27.50 


32.50 
23.50 
18.50 
43.50 
36.50 
35.50 
33.50 
70.00 


34.95 
46.95 


$27.00 
27.00 
29.00 


31.50 
31.50 


40.00 
29.00 


48.00 
35.25 
33.25 
29.75 
70.00 
28.50 
34.65 
44.65 
32.  50 
32.  50 
40.00 


$25.  00 
24.25 


28.75 


$29.  00 
29.00 
29.00 
33.00 
34.00 
35.  00 
34.00 
34.00 
35.00 


$22.  00 
22.00 


$21.  75 


26.00 
26.00 
24.50 
26.00 
37.00 
23.50 


24.50 
26.00 
36.00 


29.50 
28.00 


44.00 
33.80 


48.10 
35.10 


26.00 


26.50 


70.00 
22.00 


70.00 
24.00 


35.00 
35.00 


29.00 
29.00 


$49.  50 


29.00 


1  Nominal. 
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Prices  Decline 

Cotton  prices  during  the  week  September  13-18  were  weak 
and  irregular  with  final  quotations  down  about  10  per  lb.  for 
both  spot  cotton  and  future  contracts.  Present  prices  are  the 
lowest  reached  so  far  this  season  and  about  2J-£0  per  lb.  below 
the  high  point  touched  early  in  August.  The  decline  was 
reported  due  to  more  favorable  weather  conditions  throughout 
the  Cotton  Belt,  coupled  with  increased  new  trade  crop  figures 
since  the  Government  report  of  September  8,  indicating  a 
yield  of  15,166,000  bales,  based  on  the  condition  as  of  Septem- 
ber 1.  Demand  was  also  reported  as  only  fair  with  domestic 
mills  operating  more  or  less  on  a  hand-to-mouth  basis,  with 
European  interests,  however,  a  little  more  active. 

The  report  of  the  Bureau  of  the  Census  indicating  August 
consumption  by  domestic  mills  of  500,652  bales,  had  but  little 
effect  on  the  market  notwithstanding  that  the  figures  were 
above  trade  expectations.  In  August  1925,  the  American  mill 
consumption  was  placed  at  448,665  bales. 

Exports  so  far  this  season  are  about  50,000  bales  more  than 
for  the  corresponding  period  one  year  ago.  Among  the  more 
active  takers  of  American  cotton  so  far  this  season  have  been 
Germany  and  Russia. 

On  the  New  York  Cotton  Exchange  October  future  con- 
tracts were  down  90  points,  closing  at  16. 050,  and  on  the  New 
Orleans  Cotton  Exchange  they  were  down  89  points,  closing 
at  15.910.  On  the  Chicago  Board  of  Trade  October  futures 
closed  at  16.200  compared  with  17.100  a  week  ago. 

Sales  of  spot  cotton  in  10  designated  markets  increased  con- 
siderably during  the  week  and  are  about  the  same  as  for  the 
corresponding  week  a  year  ago.  The  grade  of  the  cotton  now 
offering  is  reported  as  much  improved  and  running  about 
Middling  to  Strict  Middling.  Some  reports  indicate  that  the 
staple  of  the  Texas  cotton  is  better  than  that  of  last  season, 
due  to  the  moisture  prevailing  in  that  State  this  year  com- 
pared with  the  droughty  conditions  of  a  year  ago.  The  average 
price  of  Middling  spot  cotton  in  10  markets  was  down  109 
points,  closing  at  15.810  per  lb.  This  price  compares  with  240 
on  the  corresponding  day  last  season. 


Daily  Closing  Future  Prices  on  the  Future  Exchanges 
September  13-18,  1926 


Month 

New  York 

Now  Orleans 

Mon. 

Tue. 

Wed. 

Thu. 

Fri. 

Sat. 

Mon. 

Tue. 

Wed. 

Thu. 

Fn. 

Sat. 

October 

December... 

January 

March 

May 

Cts. 

16.95 
17.14 
17.22 
17.  45 
17.61 

Cts. 
16.75 
16.93 
17.00 
17.25 
17.40 

Cts. 

16.23 
16.42 
16.50 
16.  75 
16.90 

Cts. 

16.32 
16.50 
16.60 
16.81 
17.03 

Cts. 

16.22 
16.  40 
16.51 
16.72 
16.92 

Cts. 
16.05 
16.25 
16.34 
16.  57 
16.80 

Cts. 

16.96 

17.12 

17.18 

17.36 

17.48 

Cts. 

16.57 
16.72 
16.78 
16.  96 
17.08 

Cts. 

16.30 

16.  45 

16.50 

10.70 

10.86 

Cts. 

16.35 
16.51 
16.60 
16.71 
16.88 

Cts. 
16.26 
16.44 
15.50 
16.  65 
16.80 

Cts. 
15.91 
16.10 
16.14 
16.22 
16.42 

Daily  Closing  Quotations  for  No.  5  or  Middling  Spot  Cotton 
at  10  Designated  Spot  Markets,  Week  of  September  13-18, 
1926,  with  Comparisons 


Market 


Norfolk 

Augusta 

Savannah.. 
Montgomery 
.New  Orleans. 
Memphis.. _. 
Litlle  Rock. 

Dallas 

Houston 

Galveston... 

Average. 


Sept.  13-18,  1928 


Mon.  Tue.  Wed.  Thu.  Fri.    Sat 


Cts 

17.00 
16.03 

16.  75 
10.00 
16.97 
17.00 

17.  2! 
16.55 
17.15 
17.  25 


16.SC 


Cts 

i  6.  88 

It;  38 
16. 54 
15.75 
10.62 
17  00 
16.  90 
16.30 
16.  95 
17.00 


16.63 


Cts. 
16.  38 
15.  75 

15.  76 
15.25 
10.3! 

16.  50 
16.  25 
15.75 
16.40 
16.50 


10.09 


Cts. 
16.31 
15.81 

15.  95 
I :,.  35 
16.37 
16.25 
10.  25 

15.  70 
16  50 

16.  55 


Cts 
16.  19 
15.75 
15.70 
15.  20 
10.  28 
16.00 
16.25 
15.  55 
10.40 
16.45 


Cts. 
10.00 

15.  50 
15.67 
15.05 
15.94 
16.00 
16.10 
15.30 

16.  25 
10.30 


16.  10  15.  99  15.  81    24.  16 


Sept.  14-19,  1925 


Mon.  Tue.  Wed.  Thu.  Fn.    Sat 


Cts 
24.25 

24.00 
24.  15 

23.  55 
21.  05 
23. 

24.  50 
24.  50 
24.  35 
21.  50 


Cts. 
23.75 

23.  75 
23.78 
23.15 
'23.  62 
23.75 
24.12 

24.  05 
23.  95 

_'i  ("I 


Cts.  Cts.  Cts 
24.25  24.25  21.2. 
24.  13  24.13  24.00 
24.  20  24.2024.05 
23.50  23.50  23.35 
24.  00' 24.  23  23.86 

23.  75,23.  75123.  75 

24.  38  24.  38  24.  21 
24.  -I.'  24.  40,24.  20 
24.  35  24.  26  24. 10 
24.40;24.40  24.15 


23.79    24.14  24.15  24.00 


Cts. 
24.31 
23.94 
24.  05 
23.  35 

23.  86 
23.75 
24.25 
24.20 

24.  10 
24.15 

21.00 


Spot  Quotations  for  No.  S  or  Middling  Upland   Cotton  at  New 
York  on   September   17,   for  Each  of  the   Past  32  Years 


Cents 

Cents 

Cents 

Cents 

1895 

....    8. 25 

1903 

11.75 

1911. 

._ 11.75 

1919 

30.00 

1896 

....     8. 62 

1904 

10.90 

19L2. 

11.75 

1920 

31.00 

1897 

....     7.00 

1905 

10.75 

1913, 

13.40 

1921 

18.60 

1898 

....     5.62 

1906 

9.80 

I914_ 

1922 

21.50 

1899 

....     6.38 

1907 

12.25 

1915. 

10.90 

1923 

30.05 

1900 

....  10.88 

1908 

9.60 

1916. 

15.55 

1924 

..  .  22.50 

1901 

....     8. 38 

1909 

12.70 

1917. 

21.50 

1925 

24.65 

1902 

9.00 

1910 

13.90 

1918 

. 35.40 

1925 

17.05 

Receipts  at  10  Designated  Spot  Markets,  August  1-September 
17,  1926,  and  Stocks  on  September  17,  1926,  with  Com- 
parisons 

[Compiled  from  commercial  reports] 


Receipts 

Stocks 

Market 

Aug.  1- 

Sept.  19, 

1924 

Aug.  I- 

Sept.  18, 

1925 

Aug.  1- 

Sept.  1 7, 

1926 

5-year 
average 
Aug.  1- 
Sept  18, 

1921- 

1925 

Sept.  19, 
1924 

Sept.  18, 
1S25 

Sept.  17, 
1926 

5-year 
average 
Sept.  18, 

1921- 

1925 

Norfolk 

Augusta 

Savannah 

Montgomery.. 
New  Orleans. _ 

Memphis 

Little  Rock 

Dallas 

1,000 

bales 

7 

42 

120 

21 

117 

33 

9 

14 

697 

424 

IfiOO 

bales 

10 

82 

236 
39 

246 
76 
26 
11 

796 

277 

IfiOO 

bales 

11 

50 

147 

13 

115 

81 

9 

2 

389 

257 

IfiOO 

bales 

11 

46 

110 
IS 

117 
46 
12 
13 

622 

371 

1,000 

bales 

15 

22 

58 

11 

71 

23 

9 

6 

195 

145 

IfiOO 

bales 

17 

54 

110 

16 

199 

41 

17 

4 

271 

129 

1,000 

bales 

30 

47 

68 

12 

147 

118 

30 

6 

224 

155 

IfiOO 

bale* 
32 
51 
83 
15 
154 
75 
18 
10 

Houston 

Galveston 

216 
184 

Total.... 

1,484 

1,799 

1,074 

1,366 

555 

858 

837 

838 

Cotton  Movement  August   1-September  17,   1926,  and  Stocks 
September   17,   1926,  with  Comparisons 

[Compiled  from  commercial  reports] 


5-year 

Per 

aver- 

cent- 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

age 

age 

1- 

1- 

1- 

1- 

1- 

1- 

Aug. 

this 

Scpt. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

1- 

year 

19, 

15, 

21, 

19, 

18, 

17, 

Sept. 

is  of 

1913 

1922 

1923 

1924 

1925 

1926 

18, 
192!- 
1925 

5-year 
aver- 
age 

1,000 

1,000 

IfiOO 

1,000 

1,000 

1,000 

1,000 

Per 

bales 

bales 

bales 

bales 

hales 

bales 

bales 

cent 

904 
378 
706 

463 
486 
645 

861 

365 

1.105 

878 

390 

1,011 

1,147 

578 

1,397 

1,002 

758 
349 

801 
626 
976 

125.1 

121.  1 

Interior  receipts 

35.8 

193 

1,  451 

472 
1,215 

520 
1,666 

415 
1,  530 

644 
2,  217 

533 
1,468 

607 
1.  555 

87.8 

Into  sight 

94.4 

Northern  spinners'  takings 

157 

189 

170 

164 

111 

225 

169 

133.  1 

Southern  spinners'  takings 

220 

479 

404 

345 

603 

561 

462 

121.4 

World's     visible    supply    of 

1,424 

1,752 

1,421 

1,406 

1,956 

2,301 

2,044 

112.1 

Stocks  of  American  Cotton  at  European  Ports 

[Compiled  from  commercial  reports] 


At— 

Sept. 
19, 
1913 

Sept. 
17, 
1920 

Sept. 
10, 
1921 

Sept. 
15, 
1922 

Sept. 
21, 
1923 

Sept. 
19, 
1924 

Sept. 
18, 
1925 

Sept. 
1", 
1926 

5- year 
aver- 
ago1 

Liverpool 

Manchester 

Continent 

1,000 
bales 

2S1 
10 

123 

1,000 
bales 

531 
80 

245 

1,000 
bales 

580 
57 

453 

1,000 
bales 

309 
31 

283 

1,000 

bales 

49 

14 

75 

1,000 

bales 

400 

10 

57 

1,000 

bales 

134 

25 

93 

IfiOO 
bales 

372 
44 

104 

1,000 
bales 

294 
29 

192 

Total  —  . 

414 

856 

1,090 

623 

133 

473 

252 

520 

515 

1  1921-1925. 

Stocks  of  Egyptian  cotton  at  Alexandria,  Egypt,  on  Sep- 
tember 17  were  reported  to  be  145,000  bales  of  approximately 
750  lbs.  gross  weight,  compared  with  75,000  bales  on  Sep- 
tember 18,  1925. 
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Exports  of  American  Cotton 

August  1-September  17,  1926,  with  Comparisons 
[Compiled  from  Government  and  commercial  reports] 


4-year 
aver- 

Per- 
cent- 
age 

Aug.  l- 

Aug.  1- 

Ang.  l- 

Aug.  1- 

Aug.  1- 

age 

tins 

To- 

Sept.  19, 

Sept  21, 

SeDt.  19, 

Sept.  18, 

Sept.  17, 

Aug.  1- 

year 

1913 

1923 

1924 

1925 

1926 

Sept.  18. 
1922- 
1925 

is  of 
4-year 
aver- 
age 

Bales 

Bales 

Bales 

Bales 

Bales 

Bales 

Per  ct. 

193, 888 

183.927 

208,542 

172,  076 

145,  369 

167,049 

87.0 

France 

89, 418 

110, 308 

107,  792 

76,044 

S8, 195 

83,  949 

105.1 

Germany  --_ 

213,  206 

131,  677 

131,  676 

238,344 

266,  234 

140,857 

189.7 

Italy 

30,097  1  52.854 

54,635 

41,  619 

50.  086 

43,982 

113.9 

7,239 

17, 158 

20,  092 

38,101 

35, 872 

28,  341 

126.6 

Spain 

24,  509 

30. 195 

24,  561 

29,452 

16.  297 

29,  459 

55.3 

Belgium 

16,997 

18,  324 

20,619 

12,  298 

22,  051 

14,  758 

149.4 

Canada' 

-3,  331 

19,871 

4,166 

5,806 

7,300 

11,067 

66.  f) 

Other  countries.. 

16,  649 

22,953 

2  20,470 

3  86, 852 

<121,483 

37, 330 

325.4 

Total 

595,  334 

593,  267 

599,153 

700,  592 

752,  897 

556,  792 

135.2 

i  Exports  to  Canada  are  for  the  period  Aug.  1  to  Aug.  31. 

2  Includes  10.795  bales  to  Russia. 

3  Includes  70.9.51  bales  to  Russia. 
1  Includes  9Sr206  bales  to  Russia. 

Exports  for  the  week  ended  September  17  amounted  to 
244,190  bales,  compared  with  75,733  bales  the  previous  week, 
265,091  bales  for  the  corresponding  week  in  1925  and  214,771 
bales  for  the  week  ended  September  19,  1913. 


Premium  Staple  Cotton 

A  fair  demand  for  premium  staple  cotton  was  reported  at 
both  New  Orleans  and  Memphis.  Some  of  the  sales  reported 
in  these  markets  during  the  week  September  13-18  were: 

New  Orleans:  Cents 

No.  5  or  Middling,  lfs  in 17.  38 

Memphis: 

No.  5  or  Middling,  lfiin 18.00 

No  5  or  Middling  to  No.  4  ox  strict  Middling,  lfV  in 18.  00 

Average  Premiums  for  Staple  Lengths  of  the   Grade   No.   5  or 
Middling,  September   18,   1926,  with  Comparisons 


. 

New  Orleans 

Memphis 

Sept. 
18, 
1926 

Sept. 
19, 
1925 

Sept. 
20, 
1924 

Sept. 
18, 
1926 

Scpt. 
19,     : 
1925    : 

Sept. 
20, 
1924 

No.  5  short  staple 

Length  in  inches: 

Cents 
15.94 

Points 
200 

Cents 
23.88 

Points 
175 
300 
400 
800 

Cents 
21.65 

Points 
100 
175 
275 
400 
500 
660 

Cents 
16.00 

PoinU 
150 
350 
60S 
900- 

Cents: 
23.75 

Points 
225 
425 
625 
825 

Cents 
22.00 

Points 
50 

\Yi 

350 

150 

1iV 

m —  -    -  -: 

i& 

550 
900 

300 

500 

Wi 

i 

Stocks  of  Indian  cotton  at  Bombay,  India,  on  September 
17  were  reported  to  be  343.000  bales  of  approximately  400 
lbs.  gross  weight,  compared  with  443,000  bates  on  September 
18,  1925. 


Spot  Cotton  Quotations  for  September  18,  and  Sales  During  Week  of  September  13-18,  1926 

Price  of  No.  5  or  Middling  spot  cotton  for  September  18,the  commercial  differences  in  price  between  No.  5  and  other  grades  of  American  Upland  cotton  at  eexh  of  the  10  market3 
named,  and  average  differences  and  prices  for  the  corresponding  day  in  previous  years,  together  with  the  total  number  of  bales  sold  during  the  week  of  September  13-18, 
1926,  in  each  of  the  markets  and  total  for  all  the  markets,  with  comparison;-,  as  reported  by  the  cotton  exchanges. 


Grade 


White  Standards: 

No.  1  or  Middling  Fair 

No.  2  or  Strict  Good  Middling,. 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling— 

No.  5  or  Middling 


No.  Cor -Strict  Low  Middling  .. 

No.  7  or  Low  Middling,. 

No.  8  or  Strict  Good  Ordinary  2 

No.  9  or  Good  Ordinary  2 

Spotted: 

No.  3  or  Good  Middling 


No.  4  or  Strict  Middling 

No.  5  or  Middling 

No.  6  or  Strict  Low  Middling  2 

No.  7  or  Low  Middlings 

Yellow  Tinged: 

No.  2  or  Strict  Good  Middling. 


No.  3  or  Good  Middling 

No.  4  or  Strict  Middling 

No.  5  or  Middling  2 

No.  6  or  Strict  Low  Middling  ' 
No.  7  or  Low  Middling  2 

Light  Yellow  Stained: 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling  2 

No.  5  or  Middling  2 

Yellow  Stained: 

No.  3  or  Good  Middling. 

No.  4  or  Strict  Middling  J 

No.  5  or  Middling  2 

Gray: 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling  2 

No.  5  or  Middling  2 

Blue  Stained: 

No.  3  or  Good  Middling-2 

No.  4  or  Strict  Middling  2 

No.  5  or  Middling  2 

Sales  for  week,  bales 


Nor- 
folk 


On  1 

125 

100 

63 

38 

16.00 

Off1 

100 

325 

550 

700 

071. 

25 

Even. 

O#100 
250 
375 

50 

75 
175 
300 
450 
700 

125 
225 
350 

200 
300 
400 

75 
125 
225 

200 
350 
500 
729 


Au- 
gusta 


On 

80 

65 

50 

38 

15.50 

Off 

125 

350 

5=0 

TOO 

On 

-25 

Off 

-15 

100 

250 

425 

On 

13 
Off 
50 
100 
250 
400 
550 

125 
175 

275 

200 
-250 
325 

75 
125 
225 

200 

275 

375 

10,  768 


Sayan 
nah 


On 

80 

65 

50 

38 

16.57 

Off 

125 

250 

550 

750 

Even. 

25 
115 
-275 
475 
On 
13 
Off 
70 
115 
275 
450 
620 

150 
200 
320 

525 
275 
370 


140 
225 

225 

300 

400 

11,  570 


Mont- 
gom- 
ery 


On 
80 

65 

50 

38 

15.05 

Off 

125 

350 

350 

700 

On 

15 

Off 

10 

100 

'250 

450 

On 

13 

Off 

50 

100 

250 

400 

550 

125 
175 
300 

200 
250 
325 

75 
125 
225 

200 

275 

275 

3,740 


Mem- 
phis 


On 
Via 

100 
75 
50 
10.  00 
Off 
100 
225 
425 


25 

50 
100 
225 
425 

25 

100 
150 
275 
375 

475 

200 
250 
325 

300 

350 
375 

100 
175 
225 

275 

325 

350 

2,100 


Little 
Rock 


On 

125 

100 

75 

50 

16.10 

Off 

125 

380 

550 

700 

25 

£0 
100 
275 
425 

Even. 

100 
125 
225 
375 
525 

150 
225 
275 

250 
275 
325 

100 
200 
300 

200 

300 

400 

28,423 


Dallas 


On 

125 

100 

75 

50 

15.30 

Off 

125 

300 

425 

525 

On 

25 

Even. 

O#100 
300 
425 

25 

75 
150 
300 
425 
525 

200 
250 
375 

250 
3G0 
425 

125 
175 
250 

275 
325 

425 

114,218 


Hous- 
ton 


On 

125 
100 
75 
50 
16.25 
Off 
125 
350 
525 
675 

40 


150 
300 
625 

65 

90 
115 
325 
525 
675 

140 
190 
325 

240 
299 
400 

115 
140 
150 

240 

290 

400 

2,239 


Gal- 
ves- 
ton 


On 

125 

100 

75 

50 

16.30 

Off 

125 

325 

-525 

650 

25 


New 
Or- 
leans 


On 

105 

75 

55 

40 

15.94 

Off 

125 

325 

500 

600 

On 

15 


40    Even. 
125  \Gffl25 


300 
560 

35 

90 
115 
275 
500 
675 

140 
190 
325 

265 
315 

375 

100 
150 
200 

240 
315 

400 

4,235 


325 
575 

Even. 

50 
125 
325 
575 
675 

125 
150 
325 

200 

300 
400 

75 
1C0 
150 

225 

300 

400 

67,251 


Average 


Sept. 
18, 
1926 


On 

110 

87 

64 

44' 

15.  81 

Off 

123 

320 

515 

C53 

1 

26 
114 
280 
4C0 


75 
127 
280 
448 
597 

148 
203 
320 

233 
291 
372 

93 
146 
218 

228 

306 

403 

'315,273 


Sept. 
19, 
1925 


On 
96 
72 
48 
28 
24.00 
Off 
60 
143 
247 
354 
On 

8 

Off 

IS 

58 

139 

235 

On 

2 
Off 
30 
68 
146 
234 
330 


130 

200 

162 
210 
273 

59 

95 

143 

154 
193 
270 

5316,498 


Sept. 
20, 
1924 


On 

160 

76 

53 

31 

21.66 

Off 

95 

208 

335 

450 

071 

17 

Off 

23 

93 

225 

358 


44 

m 

195 
383 


108 
158 
235 

166 
218 
293 

42 
89 
146 

133 

178 

260 

3197,250 


Sept. 
-22, 
1923 


On 

102 

77 

53 

28 

28.80 

Off 

58 

113 

180 

250 

On 

11 

Off 

16 

£0 

108 

174 

On 

5 

Off 

23 

55 

114 

171 

239 

59 
103 

150 

102 
155 
208 

33 
80 

125 

106 

153 

205 

3190,637 


Sept. 
23, 
1922 


On 

150 

116 

78 

49 

20.  67 

Off 

55 

120 

203 

288 


Sept. 
24, 
1921 


3 

53 

153 

223 

300 


118 
205 
283 


135 
200 
275 
3219,645 


On 

213 
163 
100 

50 
19.92 
Off 

83 
203 
323 
425 


45 
135 
233 
345 

448 


220 
310 
415 


268 

358 

450 

'155,954 


Sept. 
18, 
1920 


On 

348 
278 
213 
113 

29.28 

Off 
320 
803 

1,198 

1,453 


210 
320 
485- 
733 

1,085 


618 
815 


578 

728 

890 

3108,555 


1  The  differences  are  stated  in  terms  of  points  or  hundredths  of  a  cent  per  pound.  By  "On"  is  meant  that  the  stated  number  of  points  is  to  be  added  to  the  price  of 
No.  5  and  bv  "  Off"  is  meant  that  the  stated  number  of  points  is  to  be  subtracted  from  the  price  of  No.  5. 

1  These  graces  are  not  tenderable  on  future  contracts  made  subject  to  section  5  of  the  United  States  cotton  futures  act,  as  amended,  on  the  future  exchanges  at  New 
York,  New  Orleans,  and  Chicago. 

3  Total  sales.  Sales  from  Aug.  1  to  Sept.  18, 1926,  amounted  to  857,717  bales,  compared  with  1,202,684  bales  during  the  corresponding  period  in  1925  and  854,987  pales  in 
1924. 


208 


CROPS  AND  MARKETS 


Vol.  6,  No.  13 


Cereal  Crops  in  Northern  Hemisphere 

Estimates  of  grain  production  now  available  for  Yugoslavia 
indicate  a  wheat  crop  1  %  below  the  large  crop  of  last  year  but 
larger  than  any  other  year  since  the  war.  Other  grain  crops 
show  increases  over  the  large  crops  of  1925.  The  exportable 
surplus  of  wheat  in  Yugoslavia  for  the  current  year  is  esti- 
mated by  the  Yugoslavia  Chamber  of  Commerce  at  9,200,000 
bushels,  according  to  a  cable  to  the  department  from  Agricul- 
tural Commissioner  Haas  at  Berlin.  Exports  for  the  year 
ended  June  30,  1926,  are  reported  by  the  International  Insti- 
tute of  Agriculture  at  11,559,000  bushels,  compared  with 
9,521,000  bushels  the  year  before. 

With  the  Yugoslav  estimates,  production  forecasts  and  esti- 
mates of  wheat  and  rye  are  now  available  for  almost  the  entire 
Northern  Hemisphere,  exclusive  of  Russia  and  China.  Wheat 
figures  are  now  available  for  countries  which  in  1925  produced 
98%  of  the  Northern  Hemisphere  crop,  exclusive  of  Russia 
and  China,  and  for  countries  in  Europe  also  which  last  year 
produced  98%  of  the  European  crop.  The  total  wheat  reported 
is  1%  above  final  estimates  for  the  same  countries  last  year, 
and  the  crop  reported  in  European  countries  is  8%  below 
production  in  those  countries  in  1925. 

Rye  figures  are  available  for  countries  which  last  year  pro- 
duced 94%  of  the  world  crop  exclusive  of  Russia  and  European 
figures  for  countries  producing  96%  of  last  year's  European 
crop.  The  total  world  crop  so  far  reported  this  year  is  14% 
below  estimates  for  those  countries  last  year  and  the  European 
countries  reporting  also  have  a  crop  14%  below  the  crop  of 
those  countries  last  year. 

Most  changes  in  estimates  of  the  1926  Northern  Hemisphere 
crop  from  now  on  will  be  the  result  of  revisions  in  the  estimates 
of  the  various  countries.  It  is  reported  that  late  threshing 
returns  in  Germany  have  not  been  so  favorable  as  the  early 
ones,  and  there  may  be  a  revision  downward  for  that  country. 
As  a  result  of  unsettled  weather  in  Russia,  which  is  causing 
much  question  as  to  the  size  of  the  harvest,  production  esti- 
mates of  that  country  will  not  be  published  for  some  weeks. 
Harvesting  operations  in  Rumania  were  somewhat  retarded  by 
poor  weather. 

Propsects  for  the  new  crops  in  India  are  generally  good 
except  for  damage  in  some  sections  due  to  excess  rainfall. 
The  condition  of  the  wheat  crop  in  Argentina  is  reported  as 
satisfactory  according  to  a  cable  from  the  International  Insti- 
tute of  Agriculture.  Rye,  barley,  and  oats  are  said  to  be  in 
excellent  condition.  Sowings  of  corn  have  commenced  and  the 
soil  has  worked  very  well.  The  crop  outlook  in  Australia  con- 
tinues good  with  the  exception  of  the  Downs  district  of  Queens- 
land. In  southern  Australia  it  is  reported  as  exceptionally 
promising. 


Little  Change  in  European  Economic  Conditions 

There  was  little  change  in  the  economic  situation  in  the  prin- 
cipal European  countries  during  August,  although  the  tendency 
seems  to  be  in  the  direction  of  improvement,  according  to  re- 
ports from  the  Department  of  Commerce  and  other  sources. 
In  the  United  Kingdom  the  coal  strike  still  continues  but 
prospects  of  a  settlement  seem  to  be'  better  than  at  any  other 
time  during  the  strike.  Optimism  is  expressed  in  some  indus- 
trial quarters  but  conditions  are  still  very  depressed  in  most 
industries.  The  outlook  in  Germany  is  slowly  but  gradually 
improving.  Plans  for  the  stabilization  of  the  franc  are  going 
forward  in  France  and  in  the  meantime  the  franc  has  remained 
relatively  firm.  Government  restrictions  on  financial  and 
economic  activity,  initiated  to  improve  Italy's  balance  of  inter- 
national payments,  have  resulted  in  a  firmer  tone  of  the  Italian 
lire  on  the  exchange  market. 

The  coal-strike  deadlock  in  England  which  has  dragged  on 
from  month  to  month  has  made  little  apparent  progress  toward 
adjustment  but  the  feeling  prevails  that  industrial  and  public 
needs  demand  an  early  settlement  and  that  it  will  be  effected 
in  the  near  future,  according  to  a  report  prepared  in  the  Depart- 
ment of  Commerce.  A  plan  that  is  now  being  advanced  sug- 
gests a  compromise  between  the  mine  owners'  insistence  upon 
district  agreements  and  the  miners'  demand  that  any  agreement 
reached  must  be  on  a  national  basis.  The  thought  behind  the 
new  plan  is  that  agreements  may  be  drawn  according  to  con- 


ditions obtaining  fn  the  various  districts  and  then  to  be  agreed 
upon  nationally.  It  is  generally  conceded  that  about  50,000 
miners  have  returned  to  work  in  disregard  of  their  unions. 
The  number  of  persons  on  the  British  unemployment  registers 
on  August  31,  which  does  not  include  the  striking  miners,  was 
1,549,800,  as  compared  with  1,605,500  on  July  26. 

The  iron  and  steel  industry  remains  inactive  and  shipbuilding 
is  still  depressed,  although  the  latter  is  showing  some  improve- 
ment. Engineering  activity  has  held  its  own  and,  considering 
abnormal  conditions,  sales  are  said  to  be  surprisingly  good. 
The  textile  industry  is  more  optimistic.  With  confidence  main- 
tained in  the  raw  wool  position  and  values,  good  business  is 
expected  to  follow  the  settlement  of  the  coal  dispute.  The 
hide  and  leather  trade,  although  lacking  briskness,  is  showing 
some  improvement.  Hide  prices  have  been  considered  high 
by  tanners  and  buying,  therefore,  has  not  been  as  active  as  had 
been  hoped.  Scarcity  of  good  fruit  of  all  kinds  has  caused  the 
high  apple  prices  prevailing  in  England  recently,  says  Mr.  Smith; 
the  department's  fruit  specialist  in  Europe.  He  believes  that, 
in  view  of  the  unsatisfactory  economic  conditions  in  the  United 
Kingdom,  the  British  market  can  absorb  only  limited  quantities 
of  apples  at  the  present  prices. 

German  production  and  trade  have  enjoyed  a  course  of 
steady  improvement  throughout  August  and  the  first  half  of 
September.  Heavy  industries  are  awaiting  the  outcome  of  the 
iron  cartel  negotiations  and  the  British  coal  strike.  It  is  be- 
lieved that  the  British  coal  strike  has  given  the  Ruhr  industries 
sufficient  momentum  to  ensure  good  business  until  the  coming 
spring.  The  outlook  in  general  in  Gernamy  is  improving 
slowly  and  steadily,  states  G.  C.  Haas,  Agricultural  Commis- 
sioner at  Berlin.  Imports  of  raw  material  and  semi-manufac- 
tured goods  are  increasing  as  well  as  production  of  basic  raw 
materials.  Business  failures  have  decreased  since  February 
and  unemployment,  although  still  high,  is  now  decreasing 
slightly.  The  immediate  demand  for  American  cotton  will  be 
influenced  favorably  by  present  low  mill  stocks,  while  the 
longer  time  demand  aspect,  although  gradually  improving,  will 
probably  be  at  a  low  level  for  some  months. 

The  French  Cabinet  is  still  at  work  on  plans  for  stabilization 
and  in  the  meantime  the  franc  has  made  considerable  recovery 
and  remained  fairly  stable.  The  attitude  of  business  is  cautious, 
notwithstanding  various  developments  which  have  inspired  con- 
fidence. Conditions  in  the  textile  plants  are  in  general  only 
relatively  satisfactory.  The  firmer  tone  of  the  Italian  lira  in 
the  exchange  market  was  the  first  effect  of  the  various  Govern- 
ment restrictions  on  financial  and  economic  activity  lately 
initiated  to  improve  Italy's  balance  of  international  payments. 
Exchange  operations  in  banks  which  would  involve  an  exodus 
of  the  lira  from  the  country,  are  curtailed  and  brought  to  a 
minimum.  The  regulation  of  bread  making  is  expected  to 
affect  adversely  our  balance  of  trade  with  Italy,  as  American 
wheat  exports  constitute  a  large  portion  of  our  shipments  to 
that  country.  The  status  of  the  cotton  industry  is  somewhat 
involved  on  account  of  the  prices  paid  for  raw  material  which 
were  considerably  above  present  market  levels.  Money 
stringency  persists  and  in  Genoa  it  is  expected  to  increase  during 
the  next  three  months  on  account  of  the  cotton  industry's 
requirements. 

Tobacco  Production  in  Java 

The  1925  tobacco  crop  produced  on  plantations  in  Java  and 
Madura  is  officially  reported  at  60,750,000  lbs.  as  compared 
with  50,695,000  lbs.  produced  in  1924.  In  addition  24,495,000 
lbs.  were  bought  up  by  the  plantations  from  the  native  growers 
in  1925  as  compared  with  23,818,000  lbs.  bought  in  the  preced- 
ing year.  This  makes  a  total  of  85,245,000  lbs.  tobacco 
reported  for  1925  an  increase  of  14%  over  the  74,513,000  lbs. 
officially  reported  for  1924.  While  this  represents  the  bulk  of 
the  commercial  tobacco  crop  of  Java  and  Madura  it  is  only 
about  half  of  the  total  tobacco  produced. 

Acreage  devoted  to  tobacco  under  native  cultivation  in  1924 
was  officially  reported  at  464,412  acres  while  that  under  non- 
native  crop  was  placed  at  68,837  acres.  No  official  estimates 
are  made  for  tobacco  harvested  by  natives  but  according  to 
unofficial  reports  a  yield  of  4  piculs  per  bouw  (310.5  pounds 
per  acre)  may  be  considered  an  average  crop  on  land  under 
native  cultivation.  The  acreage  harvested  by  natives  in  1925 
is  placed  at  343,147  acres  which  would  indicate  a  total  crop 
of  107,000,000  lbs.  tobacco,  as  compared  with  144,000,000  lbs. 
produced  by  natives  in  1924.  Based  on  this  calculation  the 
1925  total  tobacco  crop  of  the  Java  and  Madura  including  the 
native  production  may  be  roughly  estimated  at  168,000,000 
lbs.  as  compared  with  195,000,000  lbs.  produced  in  1924. 
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